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A Bill for an Act Relating to the University of Hawaii. 

Be It Enacted by the Legislature of the. State of Hawaii:

S.B. NO. 240 

SECTION 1. Section 304-8, Hawaii Revised Statutes, is amended to read as 
follows: 

§304-8 Appropriations; accounts; reports. Moneys appropriated by the
legislature for the university shall be payable by the director of finance, upon 
vouchers approved by the board of regents or by any officer elected or appointed 
by the board under section 304-4 and authorized· by the· board to approve such 
vouchers on behalf of the board. All moneys received by or on behalf of the board 
of the university shall be deposited with the director of finance, except that any 
moneys received. from the federal government or from private contributions shall 
be deposited and accounted for. in accordance with conditions established by the 
agencies or persons from whom the moneys are received and except that with the 
concurrence.of the director of finance, moneys received from the federal govern
ment for research, training, and other related purposes of a transitory nature and 
moneys in trust or revolving funds administered by the university may be deposited 
in depositories other than the state treasury. Income from fees for tuition and 
similar charges against students and income derived from sale of goods or services 
shall be deposited to the credit of the general fund of the State; provided that 
income from university projects as defined and described in sections 306-1 to 306-
12, may be credited to special or other funds; provided further that in each fiscal 
year from 1990-1991 through 1999-2000, at least the first $1,000,000 of tuition 
collected by the university shall be deposited in the state treasury to the credit of 
the Hawaii opportunity program [[]in[]] education special fund[; and provided 
further that upon the recommendation of the director of finance, the comptroller 
may establish such other separate accounts or special funds for other designated 
revenues as may be deemed in the best interests of the university and the State]. 
The university shall also actively seek private participation in the Hawaii opportu
nity program in education program. 

The university shall annually provide the legislature at least twenty days 
prior to the convening of the regular session with an itemized account of the 
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income to and the expenditure from each university special and revolving fund 
during the previous fiscal year." 

SECTION 2. Statutory material to be repealed is bracketed. 

SECTION 3; This Act shall take effect upon its approval. 

(Approved April 15, 1993.) 
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