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ACT 173 

A Bill for an Act Relating to Housing. 

Be It Enacted by the Legislature of the State of Hawaii: 

S.B. NO. 2924 

SECTION 1. Chapter 201E, Hawaii Revised Statutes, is amended by 
adding a new section to be appropriately designated and to read as follows: 
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"§201E- Co-mortgagor. For purposes of qualifying for a mortgage loan 
to finance the purchase of a dwelling unit under this chapter, a "qualified 
resident" as defined in section 201E-2 may be assisted by a co-mortgagor who is 
a family member as defined by the corporation, who may own other lands in fee 
simple or leasehold suitable for dwelling purposes, whose interest in the dwelling 
unit to be purchased is limited to no more than one per cent, and who certifies 
that the co-mortgagor does not intend to reside in the dwelling unit. The income 
and assets of the co-mortgagor shall not be counted in determining the eligibility 
of the "qualified resident" under this chapter." 

SECTION 2. New statutory material is underscored.' 

SECTION 3. This Act shall take effect upon its approval. 
(Approved June 19, 1990.) 

Note 
1. Edited ,pursuant to HRS §23G-16.5.
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