ACT 156

ACT 156 H.B. NO. 2684-82

A Bill for an Act Relating to the Hawaii Housing Authority.
Be It Enacted by the Legislature of the State of Hawaii:

SECTION 1. Section 356-29, Hawaii Revised Statutes, is amended by
amending subsection (a) to read:

“(a) The bonds of the authority shall be authorized by its resolution and may
be issued in one or more series and shall bear such date or dates, mature at such time
or times, not exceeding sixty years from the date thereof, bear interest at such rate
or rates, not exceeding [eight] eighteen per cent a year, be in such denomination or
denominations, be in such form, either coupon or registered, carry such conversion
or registration privileges, have such rank or priority, be executed in such manner,
be payable in such medium of payment, at such place or places, and be subject to
such terms of redemption (with or without premium) as the resolution, its trust
indenture, or mortgage may provide.”

SECTION 2. Statutory material to be repealed is bracketed. New material is
underscored.

SECTION 3. This Act shall take effect upon its approval.
(Approved May 29, 1982.)
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