
ACT 126 

ACT 126 

A Bill for an Act Relating to Housing. 

Be It Enacted by the Legislature of the State of Hawaii: 

H.B. NO. 1107 

SECTION 1. Section 359G-6, Hawaii Revised Statutes, is amended by 
amending subsection (c) to read: 

"(c) The authority shall have sole control of the partnership, shall keep all 
books of the partnership, and shall ascertain all costs of the partnership, including 
the cost of services performed by any other partners and it shall audit the same. The 
other partners shall perform services for the partnership under the direction of the 
authority and shall be reimbursed for all costs relating to the project as certified by 
the authority including administrative and overhead costs. Additionally the other 
partners shall, upon transfer of title by the authority to the purchaser, be entitled to a 
guaranteed gross share if the actual cost of the project does not exceed the original 
project cost. The gross share shall not exceed fifteen per cent of the original project 
cost pro rated to the dwelling units, less any amount subsidized by the State. Sub­
sidies shall include unrecovered development and land costs and any other subsi­
dized items as defined in rules to be adopted by the authority pursuant to chapter 91. 
The percentage of such share shall be determined by the authority by contract with 
the partner based upon the nature of the services rendered by them. For purposes of 
this subsection, "original project cost" means the original budget of a project as 
approved by the authority without modification at a later date." 
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SECTION 2. Statutory material to be repealed is bracketed. New material is 
underscored.* 

SECTION 3. This Act shall take effect upon its approval. 
(Approved June 10, 1981.) 

*The text has been edited pursuant to HRS §23G-16.5, authorizing omission of the brackets, bracketed
material, and underscoring.
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