ACT 124

ACT 124 S.B. NO. 1752

A Bill for an Act Relating to Public Accountancy.
Be It Enacted by the Legislature of the State of Hawaii:
SECTION 1. Section 466-5, Hawaii Revised Statutes, is amended to read:

““Sec. 466-5 Certificate of certified public accountant. (a) Issuance. A
person (1) who has attained eighteen years of age, (2) who is of good moral character,
and (3) who meets the educational and examination requirements hereinafter pro-
vided in this section, shall, upon application to the board, be issued a certificate of
*‘certified public accountant’’. The board shall maintain a list of all persons to whom
such certificates are issued. Such certificates shall be effective for a period not
exceedingtwo years and shall be renewable biennially upon application to the board.

(b) Educational requirements. A person applying for a certificate of certified
public accountant (1) before January 1, 1979, shall be required to have obtained a
baccalaureate degree conferred by a college or university recognized by the board, or
(2) after December 31, 1978, shall:

(A) Obtain a baccalaureate degree conferred by a college or university
recognized by the board; and

(B) Complete the study of accounting and related courses as the board by
rule deems appropriate; and

(C) Complete not less than thirty semester hours of study in addition to
those semester hours required for a baccalaureate degree at acollege or
university recognized by the board. The content of the additional hours
of study shall be determined by the rules and regulations promulgated
pursuant to chapter 91.
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(c)Exemption from educational requirements. A person (1) who holds a current
registration as a public accountant under the provisions of section 466-6, or (2) who
holds and has continued to hold a valid certificate of certified public accountant of
another state for a period of not less than ten years preceding the date of his
application under this section, and who is and continues to be in the active practice of
public accountancy in such other state for a period of not less than five years
preceding the date of his application under this section, if, upon examination of the
credentials of such person, the board is satisfied that he is as well qualified for the
practice of public accountancy as if he met the applicable educational requirements
specified in subsection (b) of this section and any continuing education requirements
established by regulation of the board, shall, upon application to the board, be exempt
from the educational requirements specified in subsection (b) of this section.

(d) Examination requirements. A person applying for a certificate of certified
public accountant shall be required to have satisfactorily completed an examination in
accounting, auditing and such other related subjects as the board shall determine to be
appropriate. Such examination shall be held by the board and shall take place as often
as the board shall determine to be desirable, but not less frequently than once each

ear.
Y (e) Admission to examination. A person (1) who has met the applicable educa-
tional requirements prescribed in subsection (b) of this section, or (2) who has not met
all of the requirements prescribed by subsection (b)(2) of this section but who expects
to meet the requirements of subsections (b)(2) (A) and (b)(2) (B) of this section within -
one hundred twenty days following the examination prescribed in subsection (d) of
this section, or (3) who is exempted from such educational requirements by subsec-
tion (c) of this section, shall, upon application to the board, be admitted to such
examination. An applicant who has been admitted to the examination pursuant to
subsection (e)(2) will not receive any conditional credit pursuant to subsection (f) for
any portion of the examination, unless he completes all of the educational require-
ments of subsections (b)(2) (A) and (b)(2) (B) within one hundred twenty days
following the examination. An applicant admitted to the examination pursuant to
subsection (e)(2), who satisfactorily completes the entire examination, will not be
entitled to receive a certificate of certified public accountant unless:

(1) He completes the educational requirements of subsections (b)(2) (A) and

(b)(2) (B) within one hundred twenty days following the examination; and

(2) He completes the educational requirements of subsection (b)(2) (C) within

a time period following the examination which shall be established by the
board by rules promulgated pursuant to chapter 91.

(f) Re-examination. The board may by regulation prescribe the terms and
conditions under which an applicant who has taken the examination described in
subsection (d) of this section, but who has not satisfactorily completed that examina-
tion, may be given credit for any part thereof that the applicant has satisfactorily
completed. The board may also provide by regulation for a reasonable waiting period
for an applicant to apply for re-examination.

(g) Exemption from examination requirements. A person (1) who is the holder
of a valid certificate of certified public accountant issued under the laws of another
state, or (2) who is the holder of a valid certificate, license or degree in a foreign
country determined by the board to be (i) arecognized qualification for the practice of
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public accountancy in such other country, (ii) comparable to a certificate of certified
public accountant of this State, and (iii) issued to such person on the basis of an
examination comparable to the examination described in subsection (d) of this sec-
tion, shall, upon application to the board, be exempt from the examination require-
ments specified in subsection (d) of this section.

(h) Existing certificate holders. A person who, on January 1, 1974, holds a
certificate of certified public accountant issued under the laws of this State thereto-
fore existing shall not be required to obtain an additional certificate of certified public
accountant under this chapter, but shall otherwise be subject to all the provisions of
this chapter; and such a certificate theretofore issued shall, for all purposes, be
considered a certificate issued under this chapter and subject to the provisions here-
of.”

SECTION 2. Statutory material to be repealed is bracketed. New material is
underscored.*

SECTION 3. This Act shall take effect upon its approval.
(Approved May 26, 1979.)

*The text has been edited pursuant to HRS §23G-16.5, authorizing omission of the brackets, bracketed
material, and underscoring.
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