
ACT 157 

A Bill for an Act Relating to Workmen's Compensation. 

Be It Enacted by the Legislature of the State of Hawaii: 

ACT 157 

H.B. NO. 2928-74 

SECTION I. Section 386-54, Hawaii Revised Statutes, is amended to 
read: 

"Sec. 386-54 Commutation of periodic payments. Upon application of 
the disabled employee, his dependents or the employer, the director of labor 
and industrial relations may order that the periodic benefit payments be com
muted to one or more lump sum payments equal to the present value at the 
time when the lump sum payments are due of the future benefit payments, 
computed at four per cent true discount compounded annually, if he finds 
that such commutation is in the best interest of the employee or his depen
dents and does not impose undue hardship upon the employer. 

The probability of the death of the disabled employee or of a dependent 
entitled to benefits before the expiration of the period during which he is 
entitled to receive such payments and the probability of the remarriage of the 
spouse shall be determined in accordance with the latest United States 
Life Tables and the American Remarriage Tables, respectively, as adjusted 
and corrected on the basis of the most recent available experience, or in 
accordance with any other appropriate actuarial tables selected by the direc
tor, upon advice of the chief actuary of the Social Security Administration. 
The probability of the happening of any o.ther contingency affecting the 
amount or duration of the benefit payments shall not be considered. 

Payment of the lump sums shall discharge the employer of his liability 
for the corresponding income and indemnity benefits." 

SECTION 2. Statutory material to be repealed is bracketed. New 
material is underscored. In printing this Act, the revisor of statutes need not 
include the brackets, the bracketed material, or the underscoring.* 

SECTION 3. This Act shall take effect upon its approval. 
(Approved June 4, 1974.) 

*Edited accordingly. 
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