
ACT 42 

ACT 42 H.B.N0.186 

A Bill for an Act Relating to Agricultural Cooperative Associations. 

Be It Enacted by the Legislature of the State of Hawaii: 

SECTION 1. Section 421-4, Hawaii Revised Statutes, is amended to 
read: 

"Sec. 421-4 Articles of association. Articles of association shall be signed 
and acknowledged by each of the incorporators, if natural persons, and by 
the president and secretary of associations, before any officer authorized to 
take acknowledgments, and shall contain the following particulars: 

(1) The name of the association;
(2) The place of its principal office, which shall be in the State;
(3) The purposes and powers of the association;
( 4) The proposed duration of the association;
(5) The names and addresses of persons who are to act as the initial

directors and officers of the association;
(6) The names and post office addresses of the incorporators, and if or­

ganized with capital stock, a statement of the number of shares sub­
scribed by each, which shall not be less than one, and the class of
shares for which each subscribed;

(7) Whether organized with or without capital stock, and if organized
with capital stock the total authorized number of par value shares
and the par value of each share, and if the privilege of subsequent
extension of the authorized capital stock is asked for, the limit of
the extension; and if more than one class of stock is authorized, a
description of the classes of shares, the number of shares in each
class, the relative rights, preferences, and restrictions granted to or
imposed upon the shares of each class, and the dividends to which
each class shall be entitled;

(8) If organized without capital stock, whether the property rights and
interest of each member are equal or unequal, if unequal, the rule
by which the rights and interests shall be determined.
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The articles may also contain any other provision, consistent with law 
for regulating the association's business or the conduct of its affairs, the 
establishment of voting districts, the election of delegates to represent the 
districts, and the members residing therein, for voting by proxy, and the is­
suance, retirement, and transfer of membership and stock." 

SECTION 2. Statutory material to be repealed is bracketed. New ma­
terial is underscored. In printing this Act, the revisor of statutes need not 
include the brackets, the bracketed material or the underscoring.* 

SECTION 3. This Act shall take effect upon its approval. 
(Approved May 4, 1973.) 

*Edited accordingly. 
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