ACT 44

ACT 44 S.B.NO.716

A Bill for an Act Relating to the Student Loan Assistance Program at the
University of Hawaii.

Be It Enacted by the Legislature of the State of Hawaii:

SECTION 1. Section 304-92, Hawaii Revised Statutes, is amended to
read:

“Sec. 304-92 Eligibility for loans; amounts. Eligibility for loans from the
loan fund is limited to students at the University of Hawaii or the com-
munity colleges of the State who have been residents of the State for at least
one year and are enrolled in a full-time program which culminates in the
award of a degree. The amount to be loaned to a student shall be determined
by the board of regents based on need for financial aid, academic promise,
and deportment. In no event shall the amount loaned to any student in any
school year exceed the sum of tuition and mandatory registration fees,
mandatory special fees charged for the use of laboratories, mandatory
fees charged for participation in student activities and privileges, the cost
of required textbooks, and up to $200 per month to defray room and board
expenses.”

SECTION 2. Section 304-93, Hawaii Revised Statutes, is amended to
read:

“Sec. 304-93 Repayment of loans. All loans made under this part shall
bear interest at three per cent simple interest. Repayment of principal and
interest charges shall commence nine months after graduation or withdrawal
from the degree program and shall be paid in periodic installments within a
ten year period. The board of regents may, upon application by the student
and upon a showing of good cause, defer repayment of the loan and com-
mencement of interest. Liability for repayment of a loan shall be cancelled
upon the death or permanent total disability of the borrower.”

SECTION 3. Material to be repealed is bracketed. New material is
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underscored. In printing this Act, the revisor of statutes need not include
the brackets, the bracketed material or the underscoring.*

SECTION 4. This Act shall take effect upon its approval.
(Approved May 10, 1971.)

* Edited accordingly.
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