ACT 126

ACT 126

An Act to Amend Section 180-4 of the Revised Laws of Hawaii 1955,
Relating to Investment Certificates of Savings and Loan Associations.

Be it Enacted by the Legislature of the State of Howaii:

SECTION 1. Section 180-4 of the Revised Laws of Hawaii 1955 is
hereby amended by adding the following paragraph at the end thereof:

“For the purposes of sections 180-19(f), 180-46, 180-53.5(f),
180-53.5(g), and 180-57, and any other sections or subsections imposing
limitations in terms of a percentage of the capital of an association,
investment certificates shall be deemed a part of the capital of an
association.”

SECTION 2. This Act shall take effect upon its approval.

(Approved May 31, 1963.) S.B. 750.
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