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Honorable Nadine K. Nakamura
Speaker, House of Representatives
Thirty-Third State Legislature
Regular Session of 2026

State of Hawaii

Madame:

Your Committee on Finance, to which was referred S.B. No.
3096, S.D. 1, H.D. 1, entitled:

"A BILL FOR AN ACT RELATING TO THE EMPLOYEES' RETIREMENT
SYSTEM'S EMPLOYER CONTRIBUTIONS FOR NORMAL COST AND ACCRUED
LIABILITY,"

begs leave to report as follows:

The purpose of this measure is to increase employer
contributions for normal cost and accrued liability for police
officers, firefighters, and corrections officers to ensure that
the amortization period for the unfunded accrued liability of the
State's Employees' Retirement System does not exceed the maximum
funding period.

Your Committee received testimony in support of this measure
from the Board of Trustees of the Employees' Retirement System and
Department of Budget and Fiscal Services of the City and County of
Honolulu.

As affirmed by the record of votes of the members of your
Committee on Finance that is attached to this report, your
Committee is in accord with the intent and purpose of S.B. No.
3096, s.D. 1, H.D. 1, and recommends that it pass Third Reading.
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Respectfully submitted on
behalf of the members of the
Committee on Finance,

QALY

CHRIS TODD, Chair \




State of Hawaii
House of Representatives
The Thirty-third Legislature Hsm 10“ 'Zb

Record of Votes of the Committee on Finance

Bill/Resolution No.: Committee Referral: Date:

SBZAb, DI , #O) | LAB, FIIN ¢ ¥,

O The committee is reconsidering iEs/BreVious decision on the measure.

The recommendation is to: /n/ Pass, unamended (as is) O Pass, with amendments (HD) O Hold
O  Pass short form bill with HD to recommit for future public hearing (recommit)

FIN Members Ayes (WR) Excused

14. ALCOS I, Dav1d
15. GEDEON, Joe
16. REYES ODA, Julie

TOTAL (1) .~ \k? : \ () \

The recommendation is: /Adopted 0 Not Adopted
If joint referral, ot support recommendanon
committee acror§m(s) <
Vice Chair's or designee's signature: K—"’ /\>Z /\//
7 ‘" v N

Distribution: Original (White) — Commi({ee / Duplicate (Yellow) — Chief Clerk's Office Duplicate (Pink) - HMSO
N






