
STAND. COM. REP. NO.

Honolulu, Hawaii

FEB 2 0 2026
RE: S.B. No. 2180

S . D. 1

Honorable Ronald D. Kouchi
President of the Senate
Thirty-Third State Legislature
Regular Session of 2026 
State of Hawaii

Sir:

Your Committees on Commerce and Consumer Protection and 
Housing, to which was referred S.B. No. 2180 entitled:

"A BILL FOR AN ACT RELATING TO DEPOSITS OF PUBLIC FUNDS,"

beg leave to report as follows:

The purpose and intent of this measure is to require the 
Director of Finance to consider, before selecting a depository for 
the state treasury, the beneficial effects to the State of using 
depositories within the State that make credit available at 
favorable terms for certain housing developments.

Your Committees received comments on this measure from the 
Department of Budget and Finance and Hawaii Bankers Association.

Your Committees find that the Director of Finance is granted 
the discretion to invest the public treasury with certain 
depositaries, subject to the approval of the Governor and certain 
statutory requirements. Your Committees further find that the 
State is experiencing a housing shortage. This measure would 
enable the Director of Finance to use the scale of the state 
treasury's financial assets to incentivize depositaries to support 
certain housing investment in the State.

Your Committees have amended this measure by:
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(1) Inserting an effective date of January 1, 2050, to 
encourage further discussion; and

(2) Making a technical, nonsubstantive amendment for the 
purposes of clarity and consistency.

As affirmed by the records of votes of the members of your 
Committees on Commerce and Consumer Protection and Housing that 
are attached to this report, your Committees are in accord with 
the intent and purpose of S.B. No. 2180, as amended herein, and 
recommend that it pass Second Reading in the form attached hereto 
as S.B. No. 2180, S.D. 1, and be referred to your Committee on 
Ways and Means.

Respectfully submitted on 
behalf of the members of the 
Committees on Commerce and 
Consumer Protection and 
Housing,
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The Senate
Thirty-Third Legislature

State of Hawaii

Record of Votes 
Committee on Commerce and Consumer Protection 

CPN

Bill / Resolution No.:* Committee Referral: Date:

The Committee is reconsidering its previous decision on this measure.

If so, then the previous decision was to:______________________________________

The Recommendation is:

Pass, unamended Pass, with amendments __ Hold __ Recommit
2312 2311 2310 2313

Members Aye Aye (WR) Nay Excused
KEOHOKALOLE, Jarrett (C) y
FUKUNAGA, Carol (VC) y
LAMOSAO, Rachele •7
MCKELVEY, Angus L.K. v/
AWA, Brenton

TOTAL 4* I
Recommendation: _ z

0 Adopted Not Adopted

ChairJjjrDesignee’s Signa^re:

Distribution: Original Yellow Pink
File with Committee Report Committee Drafting Agency

*Only one measure per Record of Votes

Revised; 01/02/26
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Bill / Resolution No.:*
5R

Committee Referral: Date: 
'2-/57'20 26'

__ The Committee is reconsidering its previous decision on this measure.

If so, then the previous decision was to:______________________________________

The Recommendation is:

__ Pass, unamended jJ^ass, with amendments __ Hold __ Recommit 
2312 2311________________ 2310_________ 2313

Members Aye Aye (WR) Nay Excused
CHANG, Stanley (C)
HASHIMOTO. Troy N. (VC)
ELEFANTE, Brandon J.C.
RHOADS, Karl
FEVELLA, Kurt

TOTAL —

Recommendation:
Adopted __ Not Adopted

Chair’s or Designee’s Signature: AjQ /ij
A _______

Distribution: Original Yellow Pink
File with Committee Report Committee Drafting Agency

*Only one measure per Record of Votes

Revised: 01/02/26


