STAND. COM. REP. NO. 4‘ z* -26

Honolulu, Hawaii

FEB 18 + 2026

RE: H.B. No. 2583
H.D. 1

Honorable Nadine K. Nakamura
Speaker, House of Representatives
Thirty-Third State Legislature
Regular Session of 2026

State of Hawaii

Madame:

Your Committee on Economic Development & Technology, to which
was referred H.B. No. 2583 entitled:

"A BILL FOR AN ACT RELATING TO ECONOMIC DEVELOPMENT,"
begs leave to report as follows:
The purpose of this measure is to:

(1) Establish the Hawaii Micro-Lending Credit Enhancement
Program and Micro-Lending Credit Enhancement Special
Fund; and

(2) Appropriate funds into and out of the Special Fund for
the program.

Your Committee received testimony in support of this measure
from the Hawai‘i Island Chamber of Commerce; Maui Chamber of
Commerce; Chamber of Commerce Hawaii; and one individual. Your
Committee received comments on this measure from the Department of
Business, Economic Development, and Tourism.

Your Committee finds that small businesses in Hawaii face
significant challenges accessing affordable micro-loans due to
limited local lending capacity and risk tolerance. These barriers
restrict business formation and expansion, particularly for
startups, sole proprietors, and very small employers. This
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measure strengthens the State's small business financing ecosystem
by establishing a credit enhancement program that supports local
lenders and expands access to capital.

Your Committee has amended this measure by:

(1) Changing the effective date to July 1, 3000, to
encourage further discussion; and

(2) Making technical, nonsubstantive amendments for the
purposes of clarity, consistency, and style.

As affirmed by the record of votes of the members of your
Committee on Economic Development & Technology that is attached to
this report, your Committee is in accord with the intent and
purpcse of H.B. No. 2583, as amended herein, and recommends that
it pass Second Reading in the form attached hereto as H.B. No.
2583, H.D. 1, and be referred to your Committee on Finance.

Respectfully submitted on
behalf of the members of the
Committee on Economic
Development & Technology,

G OR #LAa Chair
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State of Hawaii
House of Representatives
The Thirty-third Legislature m 42“‘ &

Record of Votes of the Committee on Economic Development & Technology

Bill/Resolution No.: Cominittee Referral: Date:
2% 43 €cd) &N

[0  The committee is reconsidering its previous decision on the measure.

%113/36

The recommendation is to: [J] Pass, unamended (as is) D/Pass, with amendments (HD) [ Hold
O  Pass short form bill with HD to recommit for future public hearing (recommit)

ECD Members Ayes Ayes (WR) Nays Excused

1. ILAGAN, Greggor (C) e

O’aniel ... | . . B . ' . |

,, YAMASHITA, Kyle T. . . . v -

7. GEDEON, Joe g
TOTAL() 1 ~ ~_ ™~
The recommendation is: IZ/ Adopted O Not Adopted
If joint referral, did not support recommendation.

committee acronym(s)

Vice Chair's or designee's signature: /\
T\ X

Distribution: Original (White) — Committee /Du/p}lcate (Yellow) — Chief Clerk's Office Duplicate (Pink) - HMSO




