
STAND. COM. REP. NO. -26

Honolulu, Hawaii
, 2026

FEB 1 8
RE: H.B. No. 2545

H.D. 1

Honorable Nadine K. Nakamura
Speaker, House of Representatives
Thirty-Third State Legislature
Regular Session of 2026
State of Hawaii

Madame:

Your Committee on Economic Development & Technology, to which
was referred H.B. No. 2545 entitled:

“A BILL FOR AN ACT RELATING TO THE HAWAII TECHNOLOGY
DEVELOPMENT CORPORATION,”

begs leave to report as follows:

The purpose of this measure is to:

(1) Require the Hawaii Technology Development Corporation to
establish the Small Business Innovation Research
Matching Program;

(2) Require the Hawaii Technology Development Corporation,
in collaboration with the Department of Education, to
establish a STEM education outreach program;

(3) Require and appropriate funds for the Hawaii Technology
Development Corporation to develop an economic
diversification strategic plan; and

(4) Appropriate funds for economic diversification and
defense ecosystem development.

Your Committee received testimony in support of this measure
from the Department of Education; Military and Community Relations
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Office of the Department of Business, Economic Development, and
Tourism; Hawai’i Technology Development Corporation; Oceanit
Laboratories, Inc.; Uncle’s Ice Cream; NOKANET, LLC; SAGE Pacific;
Pawniolo Pets; Applied Enclaves LLC; WaiHome LLC; Builder~ VC;
Blue Startups; Hawai’i Angels; Nalu Scientific; Maui Chamber of
Commerce; Piarco; and three individuals.

Your Committee finds that Hawaii has been operating a state
Small Business Innovation Research matching program since 1988,
making it the longest running state matching program in the
nation. Your Committee further finds that in 2025, an investment
of $1,500,000 in state funds leveraged more than $13,000,000 in
federal Small Business Innovation Research awards, which supported
one hundred forty-four jobs in Hawaii. Your Committee believes
that strengthening the state matching support for the federal
Small Business Innovation Research and Small Business Technology
Transfer awards will help small businesses in Hawaii compete on a
national level and encourage statewide economic diversification by
creating jobs in fields such as computer science, biotechnology,
renewable energy, and defense.

Your Committee has amended this measure by:

(1) Changing the effective date to July 1, 3000, to
encourage further discussion; and

(2) Making technical, nonsubstantive amendments for the
purposes of clarity, consistency, and style.

As affirmed by the record of votes of the members of your
Committee on Economic Development & Technology that is attached to
this report, your Committee is in accord with the intent and
purpose of H.B. No. 2545, as amended herein, and recommends that
it pass Second Reading in the form attached hereto as H.B. No.
2545, H.D. 1, and be referred to your Committee on Finance.
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Respectfully submitted on
behalf of the members of the
Committee on Economic
Development & Technology,



State of Hawaii

House of Representatives

The Thirty-third Legislature~‘5~2.O
Record of Votes of the Committee on Economic Development & Technology

Bill/Resolution No.: Committee Referral: Date:

~

C The committee is reconsidering its previous decision on the measure.

The recommendation is to: 0 Pass, unamended (as is) ~with amendments (HD) 0 Hold

C Pass short form bill with HD to recommit for future public hearing (recommit)

ECD Members Ayes Ayes (WR) Nays Excused

1. ILAGAN, Greggor (C)

2. HUSSEY, Ikaika (VC)
~_

3. HOLT, Daniel

4. TAM, Adrian K.

5. TEMPLO, Shirley Ann
~-

~

6. YAMASHITA, Kyle T. 1

7. GEDEON, Joe

TOTAL (7) ‘~l- —._.

The recommendation is: Adopted 0 Not Adopted

If joint referral, did not support recommendation.
committee acronym(s)

~-

Vice Chair’s or designee’s signature:

Distribution: Original (White) — Committee u licate (Yellow) — Chief Clerk’s Office Duplicate (Pink) — HMSO


