STAND. COM. REP. No.qm -26

Honolulu, Hawaii

MAR 0 6 » 2026

RE: H.B. No. 2241
H.D. 1

Honorable Nadine K. Nakamura
Speaker, House of Representatives
Thirty-Third State Legislature
Regular Session of 2026

State of Hawaii

Madame:

Your Committee on Finance, to which was referred H.B. No.
2241, H.D. 1, entitled:

"A BILL FOR AN ACT RELATING TO RENEWABLE ENERGY,"
begs leave to report as follows:

The purpose of this measure i1s to amend the Renewable Energy
Technologies Income Tax Credit by:

(1) Beginning December 31, 2026, limiting claims for certain
solar energy systems that are not third-party financed
systems and installed and placed in service on a single-
family residential property to taxpayers below certain
income thresholds;

(2) Removing certain credit cap amounts for solar energy
systems that are not third-party financed systems; and

(3) Increasing the maximum adjusted gross income an
individual taxpayer must be below in order to be
eligible for refundable credits and limiting credit
refundability to systems that are not third-party
financed systems.

Your Committee received testimony in support of this measure
from the Department of Research and Development of the County of
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Hawai‘i. Your Committee received testimony in opposition to this
measure from the Hawaii Solar Energy Association; ELCCO Inc.; PV
Tech; Solaray Corporation; Alternate Energy Inc.; and eight
individuals. Your Committee received comments on this measure
from the Department of Taxation; Hawai‘i State Energy Office; and
Tax Foundation of Hawaii.

As affirmed by the record of votes of the members of your
Committee on Finance that is attached to this report, your
Committee is in accord with the intent and purpose of H.B. No.
2241, H.D. 1, and recommends that it pass Third Reading.

Respectfully submitted on
behalf of the members of the
Committee on Finance,

e,

CHRIS TODD, Chair
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State of Hawaii
House of Representatives

The Thirty-third Legislature H e q 1 7' ZG

Record of Votes of the Committee on Finance

Bill/Resolution No.: Committee Referral: Date:
3131

w2224, HUI Eer, AN

O The committee is reconsidering its/previous decision on the measure.

The recommendation is to: /ﬂ/ Pass, unamended (asis) O Pass, with amendments (HD) [ Hold
O  Pass short form bill with HD to recommit for future public hearing (recommit)

FIN Members Ayes Ayes (WR) Nays Excused

13. TEMPI:O, s:;irleyzA

14. YAMASHITA, Kyle T. __

15, ALCOS III Day;d
16. GEDEON, Joe

TOTAL JO 5 \(/ 9 O O

The recommendation is: /E/ Adopted O Not Adopted
If joint referral, did not support recommendatlon

committee acronym(s)

Vice Chair's or designee's signature: C\\ ( 3\ TN\ /\./><"""’

P |
Distribution: Original (White) — Commﬁee / Duphcate (Yellow) - Chlef Clerk's Office Duplicate (Pink) — HMSO






