STAND. COM. REP. NO. ms -26

Honolulu, Hawaii

, 2026
FEB 17
RE:  H.B. No. 2216
H.D. 1

Honorable Nadine K. Nakamura
Speaker, House of Representatives
Thirty-Third State Legislature
Regular Session of 2026

State of Hawaii

Madame:

Your Committee on Agriculture & Food Systems, to which was
referred H.B. No. 2216 entitled:

"A BILL FOR AN ACT RELATING TO AGRICULTURAL LOANS,"
begs leave to report as follows:
The purpose of this measure is to:

(1) Authorize the Department of Agriculture and Biosecurity
to package and sell a portion of its loan portfolio to
permitted third parties; and

(2) Increase the expenditure ceiling for the Agricultural
Loan Revolving Fund by appropriating funds of the
Revolving Fund.

Your Committee received testimony in support of this measure
from the Department of Agriculture and Biosecurity; Ulupono
Initiative; Hawai‘i Farm Bureau; and three individuals.

Your Committee finds that the amendments to the State's
agricultural loan program made by Act 69, Session Laws of Hawaiil
2025 (Act 69) were well received by Hawaii's agricultural
community and created a strong demand for agricultural loans.

Your Committee recognizes that the current expenditure ceiling for
the Agricultural Loan Program is insufficient to meet the existing
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loan demands, which hinders farmers' ability to start, expand, or
improve their agricultural operations. Your Committee finds it
necessary to increase the expenditure ceiling of the Agricultural
Loan Revolving Fund to accommodate additional loans for qualifying
farmers. Your Committee further finds that the option of selling
a portion of the agricultural loan portfolio will bring in new
capital for the Agricultural Loan Revolving Fund without the need
for additional general funds.

Your Committee has amended this measure by:

(1) Changing the effective date to July 1, 3000, to
encourage further discussion; and

(2) Making technical, nonsubstantive amendments for the
purposes of clarity, consistency, and style.

As affirmed by the record of votes of the members of your
Committee on Agriculture & Food Systems that is attached to this
report, your Committee is in accord with the intent and purpose of
H.B. No. 2216, as amended herein, and recommends that it pass
Second Reading in the form attached hereto as H.B. No. 2216, H.D.
1, and be referred to your Committee on Finance.

Respectfully submitted on
behalf of the members of the
Committee on Agriculture & Food

Systems,

CORY UN, Chair
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State of Hawaii 3 z
House of Representatives S- Zc
The Thirty-third Legislature m
Record of Votes of the Committee on Agriculture & Food Systems

Bill/Resolution No.: Committee Referral: Date: -5 / /
HB 221 AGR ELN f26

O The committee is reconsidering its previous decision on the measure.

The recommendation isto: [J Pass, unamended (as is) ﬂ Pass, with amendments (HD) 0O Hold
O  Pass short form bill with HD to recommit for future public hearing (recommit)

AGR Members Ayes Ayes (WR) Nays Excused

1. CHUN, Cory M. (C) V\

2. KUSCH, Matthias (VC) DY N

S—— . il ,
|4, LOWEN,NicoleE. | | |

. PERRUSO, Amy A. _ K ... .. .

7. TTO, Lauren

Y

o

TOTAL (7) S Z"f

The recommendation is: M Adopted O Not Adopted
Ifjoint referral, did not support recommendation.
cdmmittee acronym(s)
Y N
Vice Chair's or designee's signature: 7
T —

—

Distribution: Original (White) ~ Committee Duplicate (Yellow) — CHief Clerk's Office Duplicate (Pink) - HMSO




