
2444 Dole Street, Bachman Hall 
Honolulu, Hawai‘i 96822 

Telephone: (808) 956-8207 
Fax: (808) 956-5286 

An Equal Opportunity Institution 

December 1 , 2025 

The Honorable Ronald D. Kouchi,  The Honorable Nadine K. Nakamura, Speaker 
  President and Members of the Senate   and Members of the House of Representatives 
Thirty-Second State Legislature Thirty-Second State Legislature 
Honolulu, Hawai‘i  96813  Honolulu, Hawai‘i  96813 

Dear President Kouchi, Speaker Nakamura, and Members of the Legislature: 

For your information and consideration, the University of Hawai‘i is transmitting one copy of the 
Annual Report on Administratively Established Accounts and Funds (Section 37-52.5(b), 
Hawai‘i Revised Statutes) as requested by the Legislature. 

In accordance with Section 93-16, Hawai‘i Revised Statutes, this report may be viewed 
electronically at:  https://www.hawaii.edu/govrel/docs/reports/2026/hrs37-
52.5(b)_2026_established-accounts-funds_annual-report_508.pdf.  

Should you have any questions about this report, please do not hesitate to contact 
Stephanie Kim at (808) 956-4250, or via e-mail at scskim@hawaii.edu. 

Sincerely, 

Wendy F. Hensel 
President  
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University of Hawai‘i  
HRS 37-52.5(b):  Annual Report on Administratively Established Accounts and Funds 

Summary of Trust Funds as of June 30, 2025 

Fund Description 
 Beginning 

Cash Balance   Revenue  Expenditures   Transfers  
 Ending 

Cash Balance  Encumbrances 

Unencumbered 
Ending 

Cash Balance Purpose of Fund 

Agency Funds (1,485,868,397) (121,236,216) 3,461,797  -  (1,610,566,410) 4,507  (1,610,570,919) 

The purpose of this fund is to record accounting transactions related to 
pooled cash investments, or transactions affecting bank accounts for 
reconciliation purposes, including the State General Fund appropriation.  See 
attachment for details. 

East-West Center Support Trust Fund 1,133,054  33,766  -   -   1,166,820    -  1,166,820  
Fund is used to promote cooperative and collaborative data collection and 
research projects between UH and East-West Center. 

Endowment Fund 82,727,204  4,661,626  3,509,016  -   83,879,815    -  83,879,815  
Fund is used to support university students through donor and Board of 
Regents scholarships. 

Financial Aid Scholarships Trust Fund 2,632,183  713,569  363,263  72,531  3,055,021  5,587  3,049,433  
Fund is used to award financial aid scholarships to students based on 
scholastic achievement and financial need. 

Gifts and Donations Trust Fund 1,481,144  904,379  920,229  -   1,465,293  1,338  1,463,955  
Fund is used to account for gifts and donations received directly from private 
individuals and organizations, or indirectly from endowment funds. 

Intercollegiate Athletics Scholarships 
Trust Fund 494,184  223,163  -   -   717,347    -  717,347  

Fund is used to account for private gifts and donations for university athletics 
scholarships and to provide support for the university's program objectives. 

- Oct 2004 1,453,384  70,668  427,998  -   1,096,054  347,875  748,179  

To account for all expenditures and reimbursements related to the flood 
damage the University sustained on October 30, 2004 and FEMA 
reimbursements and insurance proceeds. 

Non-Federal Contracts and Grants 7,067,509  153,367,289  129,544,995  39,000  30,928,803  9,387,506  21,541,297  

Fund is used to account for revenues and expenditures for sponsored 
research and non-research contracts and grants from entities other than the 
federal govt. 
(Formerly "Private Funded Contracts and Grants Trust Fund") 

Short-Term Loan Trust Fund 336,030  14,234  -   -   350,264    -  350,264  
Fund was created to provide students with emergency loans to meet 
expenses incidental to their schooling. 

UH Quasi-Endowment Revolving Fund (5) -   -   -   (5)   -  (5) 

The UH Quasi-Endowment was formerly a Revolving Fund, but was 
reclassified to a Trust Fund beginning with FY16.   These are residual 
balances in the old Revolving Fund accounts. 

UH Quasi-Endowment Trust Fund 2,665,997  1,256,280  1,518,520  12,000  2,415,757    -  2,415,757  

Fund is used to account for unrestricted quasi-endowment revenues and 
expenditures for the intercollegiate athletics scholarship programs at UH 

and other projects authorized by the President. 

Unexpended Plant Fund (6,878) 1,574,365  1,473,680  -   93,807  374,564  (280,757) 
Used as a temporary holding account for funds to acquire physical properties 
for institutional purposes but unexpended at the date of reporting. 

Vacation Assessment Reserve 1,749,139  2,512,207  2,296,320  -   1,965,026    -  1,965,026  

To establish consistency in cost accounting for the University's terminal 
vacation payouts for employees leaving the University because of 
termination, resignation, retirement or transfer. 

Fixed Asset Cntrl   -  -   -   -     -  -    -  No balances 

GASB/YREND (FG12 P)   -  -   -   -     -  -    -  Used to record year end entries for financial statement presentation 

GASB/YREND (FG51 P)   -  -   -   -     -  -    -  Used to record year end entries for financial statement presentation 

Unconverted No balances 

    TOTAL (1,384,135,452) 44,095,330  143,515,817  123,531  (1,483,432,407) 10,121,378  (1,493,553,787) 
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University of Hawai‘i 
HRS 37-52.5(b):  Annual Report on Administratively Established Accounts and Funds 

ATTACHMENT:  Agency Funds as of June 30, 2025 

The purpose of these accounts is to record accounting transactions related to pooled cash investments, or transactions affecting bank accounts for reconciliation purposes, including the State General Fund appropriation. 

Fund Description 
 Beginning 

Cash Balance   Revenue   Expenditures   Transfers  
 Ending 

Cash Balance  Encumbrances 

Unencumbered 
Ending 

Cash Balance Purpose of Fund 

P/R Reimb Due State   65,781    -    2,123,870    -         (2,058,089)   -         (2,058,089) 
Used to record amounts due to state for nongeneral fund payroll and the 
payment of balances due. 

UHGA Pool Invest/Income (696,095,562) (70,156,869) 4,035    -  (766,256,466) 4,507  (766,260,973) 

Used to record transactions related to pooled cash investments.  Excess 
cash in funds are placed in Treasury Certificates of Deposit (TCDs); 
accounting principles dictate a credit to cash and a debit to investments 
in the amount of the TCD.  Because this report reconciles cash only, the 
balance is negative.  If we were to reconcile cash and investments, the 
balances would not be negative. 

EWC - Joint Appointments (78,291)   -  -    -  (78,291)   -  (78,291) Used to clear payroll costs for faculty appointed by UH and EWC. 

RCUH Clearing Account (81,936)   -  13,480    -  (95,416)   -  (95,416) 

Used to record amounts due to RCUH for research related spending 
processed via the RCUH financial system (principally State payroll 
transactions). 

RCUH Clearing Via Pipeline   -  -    -  -    -  -    -  
Used to record amounts due to RCUH for research related spending 
processed via the RCUH financial system. 

Deposits 6,009,547  (493,585) 1,335,620    -  4,180,342    -  4,180,342  

Principally used for deposits clearing such as deposits to the student 
information system.  Any negative balance is attributable to receivables 
generated from returned financial aid. 

Federal Withholding Prog (8,893)   -  (821)   -  (8,072)   -  (8,072) 
Used for clearing of tax w/h for nonresident aliens and purchasing card 
transactions. 

Payroll Overpayment Rec 138,780  (11,497) (25,199)   -  152,482    -  152,482  Used for clearing of payroll overpayment transactions. 

ORS Clearing (7,611)   -  10,812    -  (18,423)   -  (18,423) Used for clearing of cost share transactions. 

Bank Account/GASB/YREND 
  Fund Group 75 - Total UH Charts 

Only   -  -    -  -    -  -    -  To record year end entries for financial statement presentation. 
  Fund Group 80 - Consolidation 

Charts Only   -  -    -  -    -  -    -  To record year end entries for financial statement presentation. 

  Fund Group 99 - Bank Accounts (795,810,213) (50,574,266)   -  -  (846,384,479)   -  (846,384,479) 

Used to record transactions affecting bank accounts for reconciliation 
purposes. State General Funds are not held at UH and are classified as 
being due from the State Treasury. 

Unconverted   -  -  No balances 

    TOTAL (1,485,868,397) (121,236,216) 3,461,797    -  (1,610,566,412) 4,507  (1,610,570,919) 
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University of Hawai‘i 
HRS 37-52.5(b):  Annual Report on Administratively Established Accounts and Funds 

Summary of Other Funds as of June 30, 2025 

Fund Description 

 Beginning 
Cash 

Balance  Revenue Expenditures  Transfers  

 Ending 
Cash 

Balance Encumbrances 

Unencumbered 
Ending 

Cash Balance Purpose of Fund 

University System Bond and 
Interest Sinking Fund  
(Current Debt Service) -   -   37,922,291 37,922,291 -   -             -   

 To pay when due all revenue bonds and interest thereon, for the 
payment of which all or any part of the revenue of the university 
is or has been pledged, charged, or otherwise encumbered, 
including reserves therefor.  

University System Bond and 
Interest Sinking Fund  
(Debt Service Reserves) 6,440,814 -   -   565,695 7,006,509           -   7,006,509 

Debt service reserve for revenue bonds.   
To pay when due all revenue bonds and interest thereon, for the 
payment of which all or any part of the revenue of the university 
is or has been pledged, charged, or otherwise encumbered, 
including reserves therefore. 

    TOTAL 6,440,814 -   37,922,291 38,487,986 7,006,509           -   7,006,509 
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