












 
 

 
To: ​ Rep. Kyle T. Yamashita, Chair 

Rep. Jenna Takenouchi, Vice Chair 
House Committee on Finance 

 
From:​ The Climate Advisory Team 
 
RE:​ HB982, HD2 - Relating to Wildfires - Support with Comments 
​ Thursday, February 20, 12:00 p.m.; Conference Room 308 & Videoconference 
 
Aloha Chair Yamashita, Vice Chair Takenouchi, and Members of the Committees, 
 
Mahalo for the opportunity to testify in support of the intent of HB 982, HD2, which seeks to establish 
a Wildfire Recovery Fund to provide an efficient compensation mechanism for individuals and 
businesses impacted by catastrophic wildfires caused by regulated utilities. This bill represents a critical 
step toward addressing the growing wildfire threat in Hawai‘i while ensuring resilience funding is 
available to those who need it most. 
 
The Hawaiʻi Climate Advisory Team (CAT) is a volunteer group, convened by Governor Green to develop 
community-informed policy recommendations to help make Hawaiʻi more resilient to natural disasters. 
The CAT published its findings and recommendations in a policy paper in January 2025, which provides 
context for the measures we are supporting in this legislative session.  
  
The tragic August 2023 Lahaina wildfires demonstrated the devastating impact wildfires can have on 
our communities, natural resources, and economy. As climate change increases the frequency and 
intensity of extreme weather events, we must proactively implement policies that mitigate wildfire risks 
and ensure timely financial recovery for affected individuals. 
  
The CAT supports the intent of HB 982, HD2 in the following ways it aligns with our recommendations, 
and offers comments below on topics for further consideration. 
  
The Wildfire Recovery Fund Proposal Largely Aligns with the Recommendations of the CAT: 
  

1.​ Ensuring Rapid Recovery for Impacted Residents 
a.​ HB 982, HD2 establishes a structured compensation mechanism, allowing impacted 

individuals and businesses to receive financial relief without the lengthy and costly 
burden of civil litigation. 
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b.​ The bill aligns with the Climate Advisory Team’s recommendation for a disaster recovery 

fund that prioritizes financial assistance for vulnerable residents recovering from 
disasters. 
  

2.​ Strengthening Hawai‘i’s Resilience Through Sustainable Funding 
a.​ A well-designed recovery fund ensures that those affected by wildfires receive timely 

compensation while maintaining the financial stability of public utilities responsible for 
providing essential services. 

b.​ The Climate Advisory Team supports the creation of a climate resilience fund to support 
proactive resilience measures, including wildfire mitigation strategies such as invasive 
species management, fuel reduction, and community education. 
  

3.​ Wildfire Mitigation Must Be Prioritized 
a.​ Preventive action, such as the removal of invasive grasses, improved land management, 

and enhanced fire suppression capacity, is critical to reducing wildfire risk. 
b.​ Requiring a well-funded wildfire mitigation plan will reduce the severity of future fires 

and ensure that the Wildfire Recovery Fund remains sustainable. 
  

Further Considerations on the Wildfire Recovery Fund and Securitization: 
  
While we support the establishment of a Wildfire Recovery Fund, further discussion is needed 
regarding the proposed funding mechanism and participation in the fund. As stated in our Policy 
Recommendations on Climate Disaster Resilience, Recovery and Funding, the Climate Advisory Team 
believes that wildfire resilience and recovery is a shared responsibility among all major stakeholders, 
including utilities, landowners, and government agencies, and that a careful balance must be struck 
between utility shareholder and ratepayer interests. 
  

●​ Broader Participation: The legislature should consider participation in the fund by large 
landowners, state and county governments, and other responsible entities to equitably 
distribute costs and ensure long-term financial stability.  If such broader participation is not 
feasible in the near term, the fund should allow for expansion in the future. 
 

●​ Equitable Burden Sharing: The CAT recognizes that the fund will have direct and indirect 
benefits to both shareholders and ratepayers. Further discussion is warranted regarding the 
balance between shareholders and ratepayers for initial contributions to align incentives and 
ensure fair cost distribution. 
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●​ Securitization Considerations: We recognize the complex relationship between a utility’s 

financial health (and therefore access to lower-cost capital) and the cost burden on ratepayers 
who end up paying for interest on utility debt. A wildfire recovery fund will limit financial 
uncertainty and potential liability exposure, helping to stabilize utilities’ financial positions and 
enabling them to attract needed investment for infrastructure and mitigation work at a reduced 
cost of capital. Securitization is a powerful tool in capitalizing the wildfire recovery fund, but we 
urge the Legislature to carefully evaluate its impact on ratepayers and ensure it does not reduce 
the incentive to implement critical resilience initiatives. 

   
The proposed HB 982, HD2 is an important step forward in safeguarding Hawai‘i’s communities from 
the devastating impacts of wildfires. By creating a dedicated Wildfire Recovery Fund and ensuring a 
sustainable funding structure, this bill can help protect our residents, businesses, and environment while 
seeking to reduce the overall cost burden on ratepayers. We urge the committee to advance HB 982, 
HD2 while continuing discussions to refine the funding model to maximize effectiveness and fairness. 
  
Mahalo for the opportunity to testify in support of the intent of this important legislation. 
 
With aloha, 
 
The Climate Advisory Team 
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Statement of 
DEAN MINAKAMI 

Hawaii Housing Finance and Development Corporation 
Before the 

HOUSE COMMITTEE ON FINANCE 
February 20, 2025 at 12:00 p.m. 

State Capitol, Room 308 

In consideration of 
H.B. 982 HD2 

RELATING TO WILDFIRES. 

Chair Yamashita, Vice Chair Takenouchi, and members of the Committee.   

HHFDC has comments on HB 982 HD2, which establishes the Wildfire Recovery Fund 
and allows securitization for electric utilities.  

The use of special purpose revenue bonds (SPRBs) will directly impact HHFDC's ability 
to finance affordable housing projects.  
 
Most rental housing projects in the state are financed by 4% credits under HHFDC's 
Low-Income Housing Tax Credit (LIHTC) Program which, pursuant to the Internal 
Revenue Code, must be used in conjunction with qualified tax-exempt private activity 
bonds (PABs).  The amount of PABs that a state may authorize each year is limited by 
the bond cap (or ceiling) set by the federal government and was approximately $378 
million for the State of Hawaii for 2024.  Accordingly, when PABs are allocated to other 
uses (such as SPRBs), the state loses out on the valuable 4% LIHTC used to build and 
preserve affordable rental housing.  
 
The bond cap is the primary constraint to HHFDC’s ability to make financing awards in 
recent years.  This year, we received requests for over $1.7 billion in PABs.  Should the 
state’s PABs be used for SPRBs, this will severely impact the production of affordable 
housing statewide.  
  



   
 

   
 

It is also important to note that diverting bond cap away from housing will have 
macroeconomic implications.  PABs used for housing leverage a large federal 
subsidy—namely, the 4% LIHTC.  We estimate that, for every PAB dollar used for non-
housing purposes, a potential subsidy of 65% to 70% of that dollar amount is lost in the 
form of lost federal LIHTC.  
 
Lastly, this bill conflicts with Section 4 of Act 262, Session Laws of Hawaii 2023, which 
states in part, “[N]o special purpose revenue bonds requiring an allocation of annual 
state ceiling under section 39B-2, Hawaii Revised Statutes, shall be authorized after 
June 30, 2023 and before December 31, 2028.”   
 
Thank you for the opportunity to testify on this bill. 



TESTIMONY OF 
THE DEPARTMENT OF THE ATTORNEY GENERAL 
KA ‘OIHANA O KA LOIO KUHINA 
THIRTY-THIRD LEGISLATURE, 2025 
 
 

ON THE FOLLOWING MEASURE: 
H.B. NO. 982, H.D. 2, RELATING TO WILDFIRES. 
 
BEFORE THE: 
HOUSE COMMITTEE ON FINANCE  
 
DATE: Thursday, February 20, 2025 TIME:  12:00 p.m. 

LOCATION: State Capitol, Room 308 

TESTIFIER(S): Anne E. Lopez, Attorney General, or  
Randall S. Nishiyama, Deputy Attorney General 

 
 
Chair Yamashita and Members of the Committee:

The Department of the Attorney General provides the following comments 

regarding this bill. 

This bill attempts to address the risk of catastrophic wildfires by providing an 

efficient, low-cost process for property owners, renters, businesses, and their insurers to 

obtain compensation for the damage resulting from a catastrophic wildfire that a 

regulated utility is alleged to have caused or contributed to, while limiting the liability of 

the regulated utility to protect its financial health.  This bill establishes the Wildfire 

Recovery Fund (Fund) and establishes the statutory framework to implement the Fund.  

In addition, this bill allows for the financing of the Fund through the securitization of 

ratepayer charges. 

We note that the bill proposes several features that could adversely impact the 

State and its residents.  The following list highlights those features that we believe are 

material for the Legislature to consider in its assessment of the bill. 

1. Section A-2 - Wildfire Recovery Fund, page 7, line 7, through page 9, 
line 11. 

We believe that the Fund is a trust fund as defined in section 37-62, Hawaii 

Revised Statutes (HRS).  The Fund will operate as a separate, State-created entity with 

a fiduciary duty to manage its resources for the benefit of its intended purpose, the 

protection from catastrophic wildfires.  Moneys in the Fund are derived from the 
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utility.  Consequently, Fund payments depend on the availability of moneys that may 

affect the Fund's ability to compensate claimants if moneys in the Fund are limited. 

This bill appears to prioritize the needs of participating utilities over claimants 

when the Fund lacks sufficient funds. 

4. Section A-8 - Limitation on Aggregate Liability, page 17, line 20, 
through page 19, line 12. 

The aggregate liability for all participating utilities for qualifying damages arising 

from a covered catastrophic wildfire is subject to a specified liability cap.  Even if the 

claimant rejects an offer to settle and brings a claim in court, the liability cap will apply to 

the civil action.  Amounts are payable whether or not be participating utilities' actions 

contributed to the property damage; however, no further amount would be payable if it is 

determined that the participating utility acted prudently. 
5. Section B-2 - Application to Issue Bonds and Authorize Wildfire 

Recovery Charges, page 30, line 10, through page 36, line 21. 
The utilities can recover wildfire-related costs through securitization by issuing 

bonds backed by a nonbypassable charge on customers' bills. 

The bill gives the State very little discretion as to who issues the bonds in the 

case of a securitization in that the State would have to follow the provisions of the 

PUC's financing order.  The utility applies for a financing order, which application names 

the entity that it proposes to issue bonds, and the PUC can only accept or deny such 

applications based on certain prescribed criteria. 
6. Section B-5 - Wildfire Recovery Charge, page 47, line 1, through page 

48, line 5. 
The wildfire recovery charge is a mandatory, nonbypassable fee to repay the 

bonds and related financing costs authorized under a financing order.  It is reflected as 

a separate line item on a customer's bill. 

As long as the bonds remain unpaid, the charge must be paid by all existing and 

future consumers within the utility's service area. 
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7. Section 4, page 58, line 20, to page 59, line 14, and Section 5 – 
Allocation of Private Activity Bonds Volume Cap, page 59, lines 15-
19. 

Sections 4 and 5 of the bill relate to the issuance of special purpose revenue 

bonds (SPRBs) that requires an allocation of the annual state ceiling of private activity 

bonds volume cap (volume cap) under section 39B-2, HRS.  The volume cap refers to 

the maximum amount of private activity bonds that can be issued in Hawaii on a tax-

exempt basis under federal law.  Private activity bonds are a type of tax-exempt bonds 

used to finance projects that involve private entities, such as housing, infrastructure, or 

industrial development.  Tax-exempt bonds generally have lower interest rates, 

reducing the borrowing costs for eligible projects. 

Section 39B-2(b) gives the Director of Finance, with the approval of the 

Governor, the discretion to assign any part of the State's allocation of the volume cap to 

any issuer of private activity bonds.  Currently, under Act 182, Session Laws of Hawaii 

(SLH) 2022, as amended by Act 262, SLH 2023, the State's allocation of volume cap is 

to be used for rental housing projects eligible for the low-income housing tax credits. 

Section 5 of the bill removes the Director of Finance's discretion regarding how 

the State's allocation of its volume cap is to be used.  Instead of the volume cap being 

used for housing purposes, this bill mandates that the entire amount of the State's 

allocation of its volume cap be used for the securitization bonds for the period July 1, 

2024, through December 31, 2028. 

We understand that SPRBs will not be utilized for the securitization of the Fund.  

Consequently, we believe that sections 4 and 5 of the bill should be deleted. 

We respectfully ask the Committee to amend this bill to address these concerns 

or, alternatively, hold the bill. 









 
 
 
 
 
 
 
February 18, 2025 

 
 
Kyle Yamashita, Chair 
House Committee on Finance 
415 South Beretania Street, Rm 306 
Honolulu, Hawaii  96813 
 

Re: House Bill 982, HD2 (Relating to Wildfires) 
 Hearing Date: February 20, 2025 
 Time:  12:00 p.m.                      
 

Chair Yamashita and Committee Members: 
 

Thank you for hearing this bill and for this opportunity to testify in support of House    
Bill 982, HD2. 
 
The International Union of Painters and Allied trades, District Council 50, is an 

organization that consists of five (5) local unions: the Painters, Local 1971; the Glaziers 
Architectural and Glass Metal Workers, Local 1889; the Carpet Linoleum and Soft Tile, Local 
1926; the Drywall, Tapers Finishers, Local 1944; and the Pearl Harbor Metal Trades 
Specialty Workers, Local 1941 ï in all, approximately two thousand (2000) members 
statewide. 
 
 Given the ongoing threat of extreme weather events like wildfires, it is only prudent that 
we begin taking measures to prevent such events from happening, as well as preparing for 
the financial consequences of any such event in the future.  We believe this measure 
provides a fair and efficient process for both the prevention of wildfires and expediting 
recovery from a wildfire for those impacted. 
  
Thank you again for this opportunity to voice our support for this measure. 
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Blueprint for Hawaii that create opportunities to strengthen overall competitiveness, improve the 

quantity and skills of available workforce, diversify the economy, and build greater local wealth.  

 

We respectfully ask to pass House Bill 982 House Draft 2. Thank you for the opportunity to testify. 



Testimony of
Pacific Resource Partnership

House Committee on Finance
Honorable Chair Kyle Yamashita and Honorable Vice Chair Jenna Takenouchi

Thursday, February 20, 2025

Subject: Comments on HB982, HD2 - Relating to Wildfires

Aloha Chair Yamashita, Vice Chair Takenouchi and Members of the Committee:

On behalf of Pacific Resource Partnership (PRP), which represents 6,000 men and women who work as
unionized carpenters and hundreds of general contractors across Hawai‘i, we offer the following comments on
HB982, HD2 which seeks to establish a wildfire recovery fund to address wildfire-related property damage and
support electric utilities in rebuilding infrastructure. While the intent to aid recovery efforts is commendable, this
bill presents significant concerns that outweigh its proposed benefits.

Increased Cost of Living and No Commitment to Union Labor
The establishment of a wildfire recovery fund of approximately $500,000,000 or more is anticipated to be
financed primarily through HECO customers via "nonbypassable rates." This additional financial burden would
directly impact those who work as union carpenters in Hawai‘i, thus exacerbating the already high cost of living.
This additional cost threatens the livelihoods of our members, many of whom are already struggling to make
ends meet in one of the nation's most expensive states. Meanwhile, it would be quite remarkable to ask
members of the carpenters union to help fund a wildfire recovery fund while the utility refuses to use union
labor on its construction projects.

Erosion of Middle-Class Financial Gains
in 2024, Hawai‘i enacted a historic state income tax cut aimed at providing relief to middle-class families. The
legislation raised the standard deduction and adjusted tax brackets, resulting in significant tax savings for many
residents. HB982, HD2 threatens to negate these financial gains by imposing new financial obligations on
HECO ratepayers, effectively undoing the progress made in alleviating the tax burden on middle-class families.

Lack of Incentive for Hawaiian Electric Company (HECO) to Improve Infrastructure
While HB982, HD2 allocates funds to support electric utilities in rebuilding infrastructure, it does little to
encourage Hawaiian Electric Company (HECO) to proactively improve its systems‘ resilience and reliability.
Without clear mandates or incentives for HECO to enhance infrastructure and implement preventive measures,
the bill risks perpetuating a cycle of reactive responses rather than fostering proactive solutions to prevent
future wildfires.

Conclusion
PRP urges the committee to consider the impact of HB982, HD1 on Hawai'i's working families and the broader
community. We recommend exploring alternative solutions that do not impose additional financial burdens on
residents and that hold utility companies accountable for infrastructure improvements. lt is crucial to develop
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strategies that support wildfire recovery and prevention without compromising the economic well-being of
Hawai'i's middle class.

Andrew Peieir
Director of Public Affairs

Mahalo fo yogpti d consideration.

Pacific Resource Partnership
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TESTIMONY BEFORE THE HOUSE COMMITTEE ON FINANCE 
 

HB 982 HD2 
Relating to Wildfires – In Support 

 
Thursday, February 20, 2025 

12:00 p.m.; Agenda #2 
State Capitol, Conference Room 308 

 
Dear Chair Yamashita, Vice Chair Takenouchi and Members of the Committee, 
 

On behalf of Plus Power, I am testifying in support of the original version of HB 982 and 
encourage working on the HD2 version. We do believe moving the bill forward would allow 
continued discussion on the merits of the bill, therefore we are requesting the passage of HB 982 
HD2.   

 
The original version of HB 982 proposed a future solution in the event of a future 

catastrophic wildfire that could be caused by a regulated utility’s infrastructure. Given various 
factors affecting our environment, including extreme weather events, this bill is a proactive 
approach to address the economic threat of a future catastrophic wildfire. Like other states 
challenged by wildfires have done, Hawaii needs to establish a recovery fund that can pay claims 
faster after a future catastrophic wildfire, providing an option to people without the expense and 
uncertainty of going to court. 

 
While I hope nothing like what happened in West Maui ever occurs again, this bill is 

being proposed to ensure availability of resources for our local families should the unthinkable 
occur. It would create a future wildfire recovery fund for potential victims that could provide 
Hawaii families with an efficient option for recovering property damage claims from a future 
catastrophic wildfire. In addition, this bill would protect the creditworthiness of the participating 
regulated utilities that contribute to the fund. The economic viability of our state’s largest electric 
utility is important to the economic viability of our state. This bill’s purpose is to reduce the 
financial uncertainty created by the risk of future catastrophic wildfires and to help support 
Hawaii’s economy.  

 
The Plus Power team is accelerating the deployment of transmission-connected battery 

energy storage throughout the United States. Plus Power develops, owns, and operates 
standalone battery energy storage systems that provide capacity, energy, and ancillary services, 
enabling the rapid integration of renewable generation resources. We now have 7 operating 
projects, with 1 in Hawaii, 4 in Texas, 2 in Arizona, and 2 more coming online this year in Maine 
and Massachusetts, totaling over 4000 MWh. Behind those, we have 10 GW of projects in 28 
U.S. states, including Hawaii, and Canada in development. Plus Power wants to continue to help 
Hawaii meet its energy and reliability needs, and this legislation helps unlock the financing 
required. 
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We request your support of HB 982 HD2 and its passage to allow discussion on this very 
important initiative. Thank you for the opportunity to share support.  

 
 

Brian Duncan 
Senior Vice President, Origination & Commercial 
Plus Power 
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 We look forward to working with all involved stakeholders on this measure. Thank 

you very much for allowing me to testify in OPPOSITION of the current draft of HB 982 

HD2. Please feel free to contact me should you have any questions or desire additional 

information. 
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February 19, 2025

House Committees on Finance

RE: HB982 HD2 -RELATING TO WILD FIRES

Aloha Chair Yamashita, Vice-Chair Takenouchi, and members of the Committee:

My name is Gino Soquena, Executive Director of the Hawaii Building & Construction
Trades Council (HBCTC) which represents 18 construction trade unions here in
Hawaii. l am testifying in SUPPORT of the original version of HB 982 and encourage
further work on certain aspects of the bill. We do believe moving the bill forward would
allow continued discussion on the merits of the bill, therefore we are requesting the
passage of HB 982, HD2.

The original version of HB 982 proposed a future solution in the event of a future
catastrophic wildfire that could be caused by a regulated utility's infrastructure. Given
various factors affecting our environment, including extreme weather events, this bill is
a proactive approach to address the economic threat of a future catastrophic wildfire.
Like other states challenged by wildfires have done or are in the process of doing,
Hawaii needs to establish a recovery fund that can pay claims faster after a future
catastrophic wildýre, providing an option to people without the expense and uncertainty
of going to court. This year alone the legislatures of Wyoming, South Dakota,
Colorado, Montana, Oregon, New Mexico, and California are considering similar
legislation to address wildfire risk and its impact on electric utilities. Additionally, recent
fires in Los Angeles magnify the importance of such legislation.

This bill is being proposed to ensure availability of resources for our local families
should the unthinkable occur. lt would create a future wildfire recovery fund for
potential victims that could provide Hawaii families with an efficient option for
recovering property damage claims from a future catastrophic wildfire. ln addition, this
bill would protect the creditworthiness of the participating regulated utilities that
contribute to the fund. This billôs purpose is to reduce the financial uncertainty created
by the risk of future catastrophic wildfires and to help support Hawaii's economy.

We request your support of HB 982, HD2 and its passage to allow discussion on this
very important initiative. Thank you for the opportunity to share support.

Mahalo Nui Loa

ino Soquena
Executive Director
Hawaii Building & Construction Trades Council



Mālama Learning Center is a non-profit organization based in West  
O ahu. Our mission is to inspire communities to care for Hawaiʻi 

by perpetuating conservation, culture, and   
sustainability through education. 

 
The Honorable Representative Yamashita, Chair 

The Honorable Representatives Takenouchi, Vice Chair 
The Honorable Members of the Committee on Finance 

 

TESTIMONY IN SUPPORT OF HB 982 HD2 
Relating to Wildfires 

 

Hearing Date: Thursday, February 20, 2025 at 12:00 pm 
 

Conference Room 308 
 

 
Chair, Vice Chair, and members of the committees: 
 
Aloha Kākou. My name is Pauline Sato and I serve as the Executive Director of the Mālama Learning  
Center, a private, non-profit environmental education organization serving schools and communities 
in West Oʻahu. I am testifying in support of HB 982_HD2 as it relates to the shareholder contribution 
and encourages further work on certain aspects of the bill. While we prefer the original version of HB 
982, moving this bill forward will allow continued discussion on the merits of the bill, therefore we 
are requesting the passage of HB 982 HD2. 
 

HB 982 proposes a solution in the event of a future catastrophic wildfire that could be caused by a 
regulated utility’s infrastructure. Given various factors affecting our environment, including extreme 
weather, HB 982 is a proactive approach to address the economic threat of a future catastrophic wildfire. 
As other states vulnerable to wildfires have done, Hawaiʻi needs to establish a recovery fund that can pay 
claims faster after a catastrophic wildfire, providing an option to people without the expense and 
uncertainty of going to court.  

 
Throughout my 30+ year career in conservation focusing primarily in the Waiʻanae and West 

Oʻahu regions, wildfires have always been a serious threat and concern. I have witnessed and worked 
with the Honolulu Fire Department and military resources to stop fires that burned in conservation areas 
and reached residential areas. We are actively working to create “green” firebreaks with native and 
cultural heritage species to replace more flammable invasive grasses in key areas. But that is not enough. 
We, collectively, need to do much more in prevention and preparation. And there must be sufficient 
resources to respond if and when a catastrophic wildfire emerges to support the affected communities. 

 
This legislation is critical to guaranteeing the availability of vital resources for our families in the 

event of future emergencies, creating a future wildfire recovery fund for potential victims. In addition, 
this bill would protect the creditworthiness of the participating regulated utilities that contribute to the 
fund.  This bill will reduce the financial uncertainty created by the risk of future catastrophic wildfires and 
to help support Hawaii’s economy. I support HB 982 HD2 and request its passage to allow for continued 
discussion on this very important initiative. Thank you for the opportunity to testify.  

 
Aloha,  

 

Pauline M. Sato      

    Mālama Learning Center 
                                                       P.O. Box 1662, Honolulu, Hawaiʻi 967806  

www.malamalearningcenter.org  
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TESTIMONY BEFORE THE HOUSE COMMITTEE ON FINANCE 

 
STRONG SUPPORT OF HB 982, HD2 

Relating to Wildfires  
 

Thursday, February 20, 2025 
12:00 pm 

 State Capitol, Conference Room 308 
 

Jason Benn 
Senior Vice President  

Hawaiian Electric 
 

 
Aloha Chair Yamashita, Vice Chair Takenouchi, and Members of the Committee, 

My name is Jason Benn, Senior Vice President for Hawaiian Electric and I am 

testifying in strong support of the original version of HB 982 and expressing 

concerns with the HD2 version of the bill as it relates to the required contribution of 

$500 million by Hawaiian Electric shareholders to the fund.  This contribution is 

infeasible at this time and will have the effect of preventing the fund from operating—

and negating all of its crucial benefits—creating greater burdens on ratepayers.  I 

address the issue of shareholder funding in particular at the end of this written 

testimony, after first describing the benefits of HB 982 as originally proposed.  

Consistent with this testimony, we are requesting amendments to the fund contribution 

amounts. Also, this bill does not apply to claims arising from the August 2023 event, 

shareholders have agreed to pay all claims related to that event — this bill is applicable 

to future catastrophic events only.   

The original version of HB 982 is in the public interest and protects the people of 

Hawaii and our economy by creating a fund to provide compensation to property 
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owners, renters, and insurers if there were to be a future catastrophic wildfire.  We took 

the feedback we heard from legislators and key stakeholders last session and revised 

the bill to make it simpler.  It achieves the following three key objectives that reasonably 

balance the interest of many: 

1. Protect claimants and the economy by creating a speedy process that 

provides fair compensation for property damage should another catastrophic 

wildfire occur, while preserving rights to pursue litigation.  

2. Protect customers from cost increases caused by utilities’ exposure to 

unlimited wildfire liability.  Simply put, unbounded wildfire liability risk results in 

bad credit and high cost of capital for the utility, which in turn leads to higher 

costs to customers.  The bill also provides for a unique giveback feature based 

on future risk reductions. 

3. Preserve accountability for wildfire risk mitigation. The bill ensures that 

utilities are held accountable to prudently protect the public from wildfire risk by 

conditioning their participation on having a Hawaii Public Utilities Commission 

(PUC)-accepted wildfire mitigation plan; and by making shareholders pay if the 

utility is found imprudent. 

Protect claimants and the economy  

This bill creates a streamlined process to offer settlement payments for property 

damages quickly after a catastrophic fire, without the need for a lengthy and uncertain 

litigation process.  Claimants don’t have to hire a lawyer and can keep all of the 

settlement proceeds, without giving one third or more to attorneys, much of which would 

likely leave the state.  No claimant would have to prove any contributing utility legally 
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liable for a fire.  But the bill preserves the right of any person to reject the fund’s 

settlement offer and hire a lawyer to sue. 

We note that in its January 2025 report, the Climate Advisory Team (“CAT”) 

created by the Governor endorsed “efforts to establish a separate disaster mitigation 

fund that would provide benefits to Hawaii residents,” including specifically for 

wildfires.  (CAT Report at 36.)   The Wildfire Recovery Fund meets the criteria 

recommended by the CAT for recovery legislation. (CAT Report, App’x F.) 

The original version of the bill proposes that Hawaiian Electric’s initial 

contribution to the fund be $1 billion and be included in rates like all other costs related 

to providing essential utility services, including wildfire insurance premiums.  To reduce 

the cost to customers, the bill proposes that this amount be securitized, which will result 

in a rate of about $4 per month for the typical residential customer.  In addition, the bill 

includes a unique refund mechanism described below.  The original version of the bill 

also proposes a $5 million shareholder-funded contribution for the start-up costs of the 

fund.   

Protect customers from cost increases caused by utilities’ exposure to unlimited 

wildfire liability  

Creating forward-looking financial protection for potential future catastrophic 

wildfires is a key part of restoring Hawaiian Electric’s credit rating.  Utility credit rating 

and cost of capital are directly correlated to wildfire risk.  Cost of capital is accounted for 

in the rate making process and directly impacts customer rates.  As illustrated below, 

just as credit score affects consumers in buying a home, a utility’s credit rating and cost 

of capital directly results in higher costs to customers, all else being equal. 
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Addressing the problem of wildfire liability thus protects customers.   

Wildfire risk exists, not due to any one entity, but as a result of a number of 

factors, including climate change and land management practices.  Hawaiian Electric is 

taking vital steps to reduce wildfire risk.  However, we can’t completely eliminate that 

risk.  And unlike an unregulated, private company, Hawaiian Electric has a duty to 

serve; it cannot decide to stop serving customers when the risk becomes too high in the 

environment in which it serves.   

Without some financial protection in place to eliminate unlimited liability from 

future wildfires, regulated utilities like Hawaiian Electric risk losing access to capital on 

reasonable terms or at all, even as they need such capital to provide essential services 

and to make critical infrastructure investments in wildfire safety, resiliency, reliability, 

and the advancement of state energy policy.  

To protect customers from these negative effects, the bill would reasonably 

mitigate the risk of unlimited financial liability from wildfires.  It would do so, in part, by 
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means of an aggregate cap on payments through the administrative process and 

litigation for property damages only.  An aggregate cap reflects a reasonable balance 

between the interests of those who suffer losses from a wildfire and the interests of 

everyone in obtaining reliable, safe, and affordable electricity.   And it reflects the 

modern reality that even when a utility’s facilities ignite a fire, whether it is immediately 

extinguished or spreads depends on many factors that are outside the utility’s control.  

This bill is necessary for the utility to begin the stepwise process of restoring its credit 

rating to pre-fire levels.   

 

Once the utilities are able to regain investment grade credit rating, the cost 

savings to customers can more than offset the cost of financing the $1 billion dollar fund 

(estimated as ~$4 for the typical residential customer), as illustrated below. 
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The original version of the bill also includes a unique refund provision.  Over the 

past year, work done by hundreds of Hawaiian Electric employees has already reduced 

the potential for a fire ignited by our equipment by approximately 60 percent, according 

to a nationally recognized wildfire prevention specialist.  The implementation of wildfire 

mitigation plans by contributor utilities is expected to further reduce risk over time.  The 

bill provides that, in ten years, the Legislature will assess whether reduced risk means 

the fund can give money back to customers, with interest.   

Preserve accountability 

The original version of the bill will also help keep Hawaii safer from wildfires.  The 

bill allows utilities to participate, so long as they demonstrate a commitment to Hawai‘i 

wildfire safety by having a PUC-accepted wildfire mitigation plan.  PUC acceptance and 

oversight ensures that utilities are held accountable to prudently protect the public from 
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wildfire risk.  Furthermore, the bill requires utilities to replenish the fund from 

shareholders, should they be found to have acted imprudently in the event of a future 

fire.   

Importantly, we emphasize that this bill does not apply to claims arising from the 

August 2023 event—it is a forward-looking bill.  Hawaiian Electric has entered a global 

settlement to resolves those claims, including a commitment to make almost $2 billion in 

payments funded by shareholders, not customers.   

Shareholder Contributions 

The HD2 version of HB 982 adjusts the initial contributions of investor-owned 

electric utilities (that is, Hawaiian Electric), so shareholders pay $505 million, and 

ratepayers pay $500 million.  We understand the desire to minimize burdens on 

ratepayers, but this amendment will have exactly the opposite effect.  It will make the 

fund inoperative - negating all of its benefits, including the benefit of reducing rates by 

supporting Hawaiian Electric’s credit rating.  And it is fair for customers to contribute the 

full amount into the fund, just as they contribute the full amount for insurance; 

shareholders should contribute only after it is determined that the company’s imprudent 

actions led to a fire.   

As a practical matter, Hawaiian Electric shareholders cannot contribute $500 

million to the fund.  Our shareholders are already paying nearly $2 billion to settle the 

Maui Fires cases, of which we still need to raise $1.5 billion.  And Hawaiian Electric 

shareholders will continue to face significant exposure if the bill as originally proposed is 

enacted, including replenishment of the fund if the PUC finds Hawaiian Electric’s 

imprudence caused a future catastrophic wildfire, as well as claims that aren’t covered 
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by the fund, such as wrongful death and personal injury, and claims for fires that destroy 

less than 500 structures.   

We recognize that the California law required shareholders to contribute 50% of 

that fund.  But Hawaii is not California, and Hawaiian Electric is not PG&E or Southern 

California Edison.  The California fund was created after a series of catastrophic 

wildfires, where utilities were the only defendants.  Our history is different.  And 

Hawaiian Electric is far smaller than the California utilities.  The California utilities could 

afford to make a shareholder contribution; we cannot.  In California, moreover, wildfires 

were viewed as a utility problem only; in Hawaii, we have come to understand that 

wildfires are the result of many factors and call for whole-of-society solutions, which 

further supports our position that customers should contribute 100% of the fund, and 

shareholders should not contribute unless and until the utility is found to have acted 

imprudently. 

The fund also provides substantial benefits to ratepayers—which is why it is 

reasonable that ratepayers are funding it. As noted above, it would help to lower 

Hawaiian Electric’s cost of capital and bring down rates overall and help to support 

wildfire mitigation efforts and investments.  And the fund operates as a kind of 

alternative wildfire insurance.  Under longstanding regulatory precedent, if Hawaiian 

Electric simply sought to increase its wildfire insurance, the cost of premiums would 

reasonably be paid by ratepayers.  Shareholders should not be penalized just because 

we have proposed an alternative structure that better protects ratepayers.  Indeed, 

unlike regular insurance, ratepayers stand to receive a refund, with interest; the fund is 
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better for ratepayers than wildfire liability insurance, for which premiums are paid and 

never recovered. 

Three final points about HD2 specifically. First, HD2 now specifies that a claimant 

may present a claim for damages to the administrative fund within four years of a 

wildfire.  The original version allowed the executive director to establish this deadline.  

We are concerned that four years is too long, and will mean the executive director must 

either (a) delay payments to claimants; or (b) make settlement offers without knowing 

the full scope of damage claims.  That could hurt a key benefit of the fund: to create a 

speedy process for providing money to claimants. 

 Second, the HD2 version of the bill eliminates indemnity and contribution claims 

for catastrophic wildfires, but also limits any non-contributor’s liability for damages from 

a catastrophic wildfire only to their own proportion of fault (§§A9, A-10).  These 

provisions prevent non-contributors, like Spectrum from using contribution claims to 

indirectly get access to the fund, while protecting them from any unfairness.  HD2 limits 

§A-9 so it doesn’t apply to “agreements entered into before the operation date.”  That 

carve-out could unfairly result in some non-contributors getting access to the fund 

without making initial contributions.  And it is unnecessary: the law does not prohibit 

altering contracts, and there is nothing unlawful about the original version of §A-9. 

Lastly, HD2 now includes a provision regarding executive compensation, which 

proposes that the PUC could prohibit any increase in compensation, including any 

bonuses for a period of time the PUC determines is appropriate. This provision is 

problematic and unnecessary because (1) such proposed controls could have 
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unintended consequences; and (2) the majority of executive compensation is in the form 

of incentive compensation which is paid by shareholders and not included in rates. 

Conclusion 

We believe this bill is in the public interest and protects the people of Hawaii, 

while reasonably balancing stakeholder interests.  Solving the impacts of climate 

change on our State must be addressed collectively and collaboratively.  Please pass 

HB 982, HD2, with the proposed amendments regarding shareholder contribution. 
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TESTIMONY BEFORE THE HOUSE COMMITTEE ON FINANCE 
HB 982 HD2 - Relating to Wildfires – IN SUPPORT 
 
Thursday, February 20, 2025 12:00 PM 
 
 
   

Aloha Chair Yamashita, Vice Chair Takenouchi, and Members of the Committee, 
 

 
On behalf of the Hawai‘i Island Chamber of Commerce, representing over 300 
businesses and individual members primarily on the East side of Hawai‘i Island, I 
am testifying in support of the original version of HB 982 as it relates to 
shareholder contributions. We also encourage further refinement of certain 
aspects of the bill. Advancing this legislation will allow for continued discussion 
on its merits, and we respectfully request the passage of HB 982, HD2. 
 
The original version of HB 982 presents a proactive solution for addressing 
potential catastrophic wildfires caused by regulated utility infrastructure. Given 
the increasing frequency of extreme weather events, this bill takes a forward-
thinking approach to mitigating the economic risks associated with future 
wildfires. Similar measures are being considered in other states facing wildfire 
challenges, including Wyoming, South Dakota, Colorado, Montana, Oregon, New 
Mexico, and California. Additionally, recent wildfires in Los Angeles underscore 
the urgency of such legislation. 
 
This bill is designed to ensure that resources are available for local families 
should a catastrophic wildfire occur. By establishing a wildfire recovery fund, it 
would provide a streamlined, efficient mechanism for victims to recover 
property damage claims without the expense and uncertainty of litigation. At 
the same time, it would help protect the financial stability of participating 
regulated utilities, whose economic health is vital to Hawai‘i’s overall economy. 
 
We urge your support for HB 982, HD2, to allow for continued dialogue on this 
critical issue. Thank you for the opportunity to testify in support of this 
important initiative. 
 
Sincerely, 

 
Carla Kuo 
Executive Officer 
Hawai‘i Island Chamber of Commerce 
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Continue Examples: 

HB100 or SB123 (not 
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1) Hawaii Leeward 
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(HLPC) 

Support 
Written Testimony 

Only 

 

 

Comments:  

Hawaii Leeward Planning Conference (HLPC) a member-based 501(c)3 established in 1974 to 

foster collaboration between public and private sectors for long-term planning for our 

communities, strongly supports the intent and purpose of HB982.  Mahalo for this opportunity to 

speak in support. 
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TESTIMONY BEFORE THE HOUSE COMMITTEE ON  
ENERGY AND ENVIRONMENTAL PROTECTION 

HB 982 

Relating to Wildfires 

Tuesday, February 4, 2025 
9:00 AM 

State Capitol, Conference Room 325  

Submitted by Kalaeloa Partners LP 

Dear Chair Lowen, Vice Chair Perruso and Members of the Committee, 

On behalf of Kalaeloa Partners LP, I am testifying in support of HB 982, Relating to Wildfires. HB 

982 is proposing a future solution in the event of another catastrophic wildfire that could be caused by a 

contributor utility's infrastructure. Given various factors affecting our environment, including extreme weather 

events, HB 982 is a proactive approach to address the economic threat of a future catastrophic wildfire. Like 

other states challenged by wildfires have done, Hawaii needs to establish a recovery fund that can pay claims 

faster after a future catastrophic wildfire, providing an option to people without the expense and uncertainty of 

going to court. 

While we hope nothing like what happened in West Maui ever occurs again, this bill is being 

proposed to ensure resources would be available if it does, especially for our local 

http://www.kalaeloapartners.com/
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families. This bill would create a future wildfire recovery fund for potential victims and provide Hawaii 

families with an efficient option for recovering property damage claims from a future catastrophic wildfire 

without the expense and uncertainty of going to court. In addition, this bill would protect the creditworthiness 

of the participating regulated utilities that contribute to the fund. The economic viability of our state's largest 

electric utility is important to the economic viability of our state. This bill's purpose is to reduce the financial 

uncertainty created by the risk of future catastrophic wildfires and to help support Hawaii's economy. 
 

We support HB 982 and request its passage. Thank you for the opportunity to share support. 

 
Hans R. Tobler 

General Manager, Kalaeloa Partners LP 
 

2 



 



mailto:henry.lifeoftheland@gmail.com
finance13
Text Box
 LATE *Testimony submitted late may not be considered by the Committee for decision making purposes. 



��
��

���������������	����������������������������������
���������������������æ�����������������
������������������

�����
�����������������������������	���t�r�t�w��
�	�‡�„�”�—�ƒ�”�›���t�r�á���t�r�t�w��

��
���‘�•�•�‹�–�–�‡�‡���‘�•���	�‹�•�ƒ�•�…�‡��

��
���‡�•�–�‹�•�‘�•�›���„�›��

���ƒ�™�ƒ�‹�‹���	�‹�”�‡���	�‹�‰�Š�–�‡�”�•�����•�•�‘�…�‹�ƒ�–�‹�‘�•��
��
��

���ä���ä�����‘�ä���{�z�t�� ���������������
�����������������	���������� �� �� �������á�����������
�����á���	������
���ä���ä���t��

��
���‡�ƒ�”�����Š�ƒ�‹�”�����ƒ�•�ƒ�•�Š�‹�–�ƒ�á�����‹�…�‡�����Š�ƒ�‹�”�����ƒ�•�‡�•�‘�—�…�Š�‹�á���ƒ�•�†���•�‡�•�„�‡�”�•���‘�ˆ���–�Š�‡���…�‘�•�•�‹�–�–�‡�‡�á��

����
���Š�‡�����ƒ�™�ƒ�‹�‹���	�‹�”�‡���	�‹�‰�Š�–�‡�”�•�����•�•�‘�…�‹�ƒ�–�‹�‘�•�������	�	�����á�����‘�…�ƒ�Ž���s�v�x�u�á�������	�	�á�����	���æ�������á���”�‡�’�”�‡�•�‡�•�–�•��

�•�‘�”�‡���–�Š�ƒ�•���t�á�r�r�r���’�”�‘�ˆ�‡�•�•�‹�‘�•�ƒ�Ž���ƒ�…�–�‹�˜�‡�æ�†�—�–�›���ƒ�•�†���s�á�r�r�r���”�‡�–�‹�”�‡�†���ˆ�‹�”�‡���ˆ�‹�‰�Š�–�‡�”�•���–�Š�”�‘�—�‰�Š�‘�—�–���–�Š�‡��
���–�ƒ�–�‡�ä�����Š�‡�����	�	���á���‘�•���„�‡�Š�ƒ�Ž�ˆ���‘�ˆ���ƒ�Ž�Ž���‘�—�”���•�‡�•�„�‡�”�•�á���•�—�’�’�‘�”�–�•�����ä���ä�����‘�ä���{�z�t�á���ƒ�•���‘�”�‹�‰�‹�•�ƒ�Ž�Ž�›��
�‹�•�–�”�‘�†�—�…�‡�†�á���ƒ�•���‹�–���”�‡�Ž�ƒ�–�‡�•���–�‘���–�Š�‡���•�Š�ƒ�”�‡�Š�‘�Ž�†�‡�”���…�‘�•�–�”�‹�„�—�–�‹�‘�•���ƒ�•�†���‡�•�…�‘�—�”�ƒ�‰�‡�•���ˆ�—�”�–�Š�‡�”���™�‘�”�•���‘�•��
�…�‡�”�–�ƒ�‹�•���ƒ�•�’�‡�…�–�•���‘�ˆ���–�Š�‡���„�‹�Ž�Ž�ä�����‘�˜�‹�•�‰���–�Š�‹�•���„�‹�Ž�Ž���ˆ�‘�”�™�ƒ�”�†���™�‹�Ž�Ž���ƒ�Ž�Ž�‘�™���…�‘�•�–�‹�•�—�‡�†���†�‹�•�…�—�•�•�‹�‘�•���‘�•���–�Š�‡��
�•�‡�”�‹�–�•���‘�ˆ���–�Š�‡���„�‹�Ž�Ž�á���–�Š�‡�”�‡�ˆ�‘�”�‡���™�‡���ƒ�”�‡���”�‡�“�—�‡�•�–�‹�•�‰���–�Š�‡���’�ƒ�•�•�ƒ�‰�‡���‘�ˆ�����ä���ä�����‘�ä���{�z�t�á�������t�ä����

��
���Š�‡���‘�”�‹�‰�‹�•�ƒ�Ž���˜�‡�”�•�‹�‘�•���‘�ˆ�����ä���ä�����‘�ä���{�z�t���’�”�‘�’�‘�•�‡�•���ƒ���•�‘�Ž�—�–�‹�‘�•���‹�•���–�Š�‡���‡�˜�‡�•�–���‘�ˆ���ƒ���ˆ�—�–�—�”�‡��

�…�ƒ�–�ƒ�•�–�”�‘�’�Š�‹�…���™�‹�Ž�†�ˆ�‹�”�‡���–�Š�ƒ�–���…�‘�—�Ž�†���„�‡���…�ƒ�—�•�‡�†���„�›���ƒ���”�‡�‰�—�Ž�ƒ�–�‡�†���—�–�‹�Ž�‹�–�›�ï�•���‹�•�ˆ�”�ƒ�•�–�”�—�…�–�—�”�‡�ä���
�‹�˜�‡�•��
�•�—�•�‡�”�‘�—�•���ˆ�ƒ�…�–�‘�”�•���ƒ�ˆ�ˆ�‡�…�–�‹�•�‰���‘�—�”���‡�•�˜�‹�”�‘�•�•�‡�•�–�á���‹�•�…�Ž�—�†�‹�•�‰���‡�š�–�”�‡�•�‡���™�‡�ƒ�–�Š�‡�”���‡�˜�‡�•�–�•�á���–�Š�‹�•���„�‹�Ž�Ž���‹�•��
�ƒ���’�”�‘�ƒ�…�–�‹�˜�‡���ƒ�’�’�”�‘�ƒ�…�Š���–�‘���ƒ�†�†�”�‡�•�•���–�Š�‡���‡�…�‘�•�‘�•�‹�…���–�Š�”�‡�ƒ�–���‘�ˆ���ƒ���ˆ�—�–�—�”�‡���…�ƒ�–�ƒ�•�–�”�‘�’�Š�‹�…���™�‹�Ž�†�ˆ�‹�”�‡�ä�����‹�•�‡��
�‘�–�Š�‡�”���•�–�ƒ�–�‡�•���…�Š�ƒ�Ž�Ž�‡�•�‰�‡�†���„�›���™�‹�Ž�†�ˆ�‹�”�‡�•���Š�ƒ�˜�‡���†�‘�•�‡���‘�”���ƒ�”�‡���‹�•���–�Š�‡���’�”�‘�…�‡�•�•���‘�ˆ���†�‘�‹�•�‰�á�����ƒ�™�ƒ�‹�‹���•�‡�‡�†�•��
�–�‘���‡�•�–�ƒ�„�Ž�‹�•�Š���ƒ���”�‡�…�‘�˜�‡�”�›���ˆ�—�•�†���–�Š�ƒ�–���…�ƒ�•���’�ƒ�›���…�Ž�ƒ�‹�•�•���ˆ�ƒ�•�–�‡�”���ƒ�ˆ�–�‡�”���ƒ���ˆ�—�–�—�”�‡���…�ƒ�–�ƒ�•�–�”�‘�’�Š�‹�…���™�‹�Ž�†�ˆ�‹�”�‡�á��
�’�”�‘�˜�‹�†�‹�•�‰���ƒ�•���‘�’�–�‹�‘�•���–�‘���’�‡�‘�’�Ž�‡���™�‹�–�Š�‘�—�–���–�Š�‡���‡�š�’�‡�•�•�‡���ƒ�•�†���—�•�…�‡�”�–�ƒ�‹�•�–�›���‘�ˆ���‰�‘�‹�•�‰���–�‘���…�‘�—�”�–�ä�����Š�‹�•��
�›�‡�ƒ�”���ƒ�Ž�‘�•�‡���–�Š�‡���Ž�‡�‰�‹�•�Ž�ƒ�–�—�”�‡�•���‘�ˆ�����›�‘�•�‹�•�‰�á�����‘�—�–�Š�����ƒ�•�‘�–�ƒ�á�����‘�Ž�‘�”�ƒ�†�‘�á�����‘�•�–�ƒ�•�ƒ�á�����”�‡�‰�‘�•�á�����‡�™��
���‡�š�‹�…�‘�á���ƒ�•�†�����ƒ�Ž�‹�ˆ�‘�”�•�‹�ƒ���ƒ�”�‡���…�‘�•�•�‹�†�‡�”�‹�•�‰���•�‹�•�‹�Ž�ƒ�”���Ž�‡�‰�‹�•�Ž�ƒ�–�‹�‘�•���–�‘���ƒ�†�†�”�‡�•�•���™�‹�Ž�†�ˆ�‹�”�‡���”�‹�•�•���ƒ�•�†���‹�–�•��
�‹�•�’�ƒ�…�–���‘�•���‡�Ž�‡�…�–�”�‹�…���—�–�‹�Ž�‹�–�‹�‡�•�ä�����†�†�‹�–�‹�‘�•�ƒ�Ž�Ž�›�á���”�‡�…�‡�•�–���ˆ�‹�”�‡�•���‹�•�����‘�•�����•�‰�‡�Ž�‡�•���•�ƒ�‰�•�‹�ˆ�›���–�Š�‡���‹�•�’�‘�”�–�ƒ�•�…�‡��
�‘�ˆ���•�—�…�Š���Ž�‡�‰�‹�•�Ž�ƒ�–�‹�‘�•�ä����

��
���Š�‹�•���„�‹�Ž�Ž���‹�•���„�‡�‹�•�‰���’�”�‘�’�‘�•�‡�†���–�‘���‡�•�•�—�”�‡���–�Š�‡���ƒ�˜�ƒ�‹�Ž�ƒ�„�‹�Ž�‹�–�›���‘�ˆ���”�‡�•�‘�—�”�…�‡�•���ˆ�‘�”���‘�—�”���Ž�‘�…�ƒ�Ž��

�ˆ�ƒ�•�‹�Ž�‹�‡�•���•�Š�‘�—�Ž�†���–�Š�‡���—�•�–�Š�‹�•�•�ƒ�„�Ž�‡���‘�…�…�—�”�ä�����–���™�‘�—�Ž�†���…�”�‡�ƒ�–�‡���ƒ���ˆ�—�–�—�”�‡���™�‹�Ž�†�ˆ�‹�”�‡���”�‡�…�‘�˜�‡�”�›���ˆ�—�•�†���ˆ�‘�”��
�’�‘�–�‡�•�–�‹�ƒ�Ž���˜�‹�…�–�‹�•�•���™�‹�–�Š���ƒ�•���‡�ˆ�ˆ�‹�…�‹�‡�•�–���‘�’�–�‹�‘�•���ˆ�‘�”���”�‡�…�‘�˜�‡�”�‹�•�‰���’�”�‘�’�‡�”�–�›���†�ƒ�•�ƒ�‰�‡���…�Ž�ƒ�‹�•�•���ˆ�”�‘�•���ƒ��

finance13
Text Box
 LATE *Testimony submitted late may not be considered by the Committee for decision making purposes. 



�ˆ�—�–�—�”�‡���…�ƒ�–�ƒ�•�–�”�‘�’�Š�‹�…���™�‹�Ž�†�ˆ�‹�”�‡�ä�����•���ƒ�†�†�‹�–�‹�‘�•�á���–�Š�‹�•���„�‹�Ž�Ž���™�‘�—�Ž�†���’�”�‘�–�‡�…�–���–�Š�‡���…�”�‡�†�‹�–�™�‘�”�–�Š�‹�•�‡�•�•���‘�ˆ���–�Š�‡��
�’�ƒ�”�–�‹�…�‹�’�ƒ�–�‹�•�‰���”�‡�‰�—�Ž�ƒ�–�‡�†���—�–�‹�Ž�‹�–�‹�‡�•���–�Š�ƒ�–���…�‘�•�–�”�‹�„�—�–�‡���–�‘���–�Š�‡���ˆ�—�•�†�ä�����Š�‡���‡�…�‘�•�‘�•�‹�…���˜�‹�ƒ�„�‹�Ž�‹�–�›���‘�ˆ���‘�—�”��
�•�–�ƒ�–�‡�ï�•���Ž�ƒ�”�‰�‡�•�–���‡�Ž�‡�…�–�”�‹�…���—�–�‹�Ž�‹�–�›���‹�•���‹�•�’�‘�”�–�ƒ�•�–���–�‘���–�Š�‡���‡�…�‘�•�‘�•�‹�…���˜�‹�ƒ�„�‹�Ž�‹�–�›���‘�ˆ���‘�—�”���•�–�ƒ�–�‡�ä�����Š�‹�•���„�‹�Ž�Ž�ï�•��
�’�—�”�’�‘�•�‡���‹�•���–�‘���”�‡�†�—�…�‡���–�Š�‡���ˆ�‹�•�ƒ�•�…�‹�ƒ�Ž���—�•�…�‡�”�–�ƒ�‹�•�–�›���…�”�‡�ƒ�–�‡�†���„�›���–�Š�‡���”�‹�•�•���‘�ˆ���ˆ�—�–�—�”�‡���…�ƒ�–�ƒ�•�–�”�‘�’�Š�‹�…��
�™�‹�Ž�†�ˆ�‹�”�‡�•���ƒ�•�†���–�‘���Š�‡�Ž�’���•�—�’�’�‘�”�–�����ƒ�™�ƒ�‹�‹�ï�•���‡�…�‘�•�‘�•�›�ä����

��
���‡���”�‡�“�—�‡�•�–���›�‘�—�”���•�—�’�’�‘�”�–���‘�ˆ�����ä���ä�����‘�ä���{�z�t�á�������t���ƒ�•�†���‹�–�•���’�ƒ�•�•�ƒ�‰�‡���–�‘���ƒ�Ž�Ž�‘�™���ˆ�‘�”���…�‘�•�–�‹�•�—�‡�†��

�†�‹�•�…�—�•�•�‹�‘�•���‘�•���–�Š�‹�•���’�ƒ�”�–�‹�…�—�Ž�ƒ�”�Ž�›���‹�•�’�‘�”�–�ƒ�•�–���‹�•�‹�–�‹�ƒ�–�‹�˜�‡�ä����
��



finance13
Text Box
 LATE *Testimony submitted late may not be considered by the Committee for decision making purposes. 



�� ��
��
��
��
��
��
��
�d�,�/�Z�d�z�r�d�,�/�Z�����>���'�/�^�>���d�h�Z���U���î�ì�î�ñ�U�����}�u�u�]�©�������}�v���&�]�v���v������
�,�����Z�/�E�'�������d���W���d�Z�µ�Œ�•�����Ç�U���&�����Œ�µ���Œ�Ç���î�ì�U���î�ì�î�ñ���� �d�/�D���W���í�î�W�ì�ì���‰�X�u�X�� �W�>�������W���Z�}�}�u���ï�ì�ô��
��
�Z���W���,�}�µ�•�������]�o�o���õ�ô�î���,���î���Z���o���Ÿ�v�P���š�}���t�]�o���.�Œ���•�r���/�E���^�d�Z�K�E�'���^�h�W�W�K�Z�d���Á�]�š�Z�����D���E���D���E�d�^��
��
���o�}�Z�����,�}�v�}�Œ�����o�������Z���]�Œ���z���u���•�Z�]�š���U���s�]�����r���Z���]�Œ���d���l���v�}�µ���Z�]�U�����v�������}�u�u�]�š�š�������D���u�����Œ�•�V��
��
�d�Z�����/�v�š���Œ�v���Ÿ�}�v���o�����Œ�}�š�Z���Œ�Z�}�}�����}�(�����o�����š�Œ�]�����o���t�}�Œ�l���Œ�•���>�}�����o���í�î�ò�ì���~�/�����t�í�î�ò�ì�•���Á�}�µ�o�����o�]�l�����š�}���}�+���Œ���š�Z������
�(�}�o�o�}�Á�]�v�P���š���•�Ÿ�u�}�v�Ç���]�v���^�d�Z�K�E�'���^�h�W�W�K�Z�d���}�(���,�}�µ�•�������]�o�o���õ�ô�î���,���î�U�����µ�š���Œ���•�‰�����ž�µ�o�o�Ç���Œ���‹�µ���•�š�•���š�Z���š���š�Z����
�o���v�P�µ���P�����(�}�µ�v�����]�v���•�����Ÿ�}�v�����r�ï�~���•�~�í�•�����v�����~�î�•���}�(���š�Z�������]�o�o���Œ���P���Œ���]�v�P���]�v�]�Ÿ���o�����}�v�š�Œ�]���µ�Ÿ�}�v�•���š�}���š�Z�����(�µ�v����
���������u���v���������š�}���Œ���G�����š���š�Z�������}�v�š�Œ�]���µ�Ÿ�}�v�����u�}�µ�v�š�•���(�}�µ�v�����]�v���š�Z�����}�Œ�]�P�]�v���o���,���õ�ô�î�X����
��
�/�����t�í�î�ò�ì�U���]�•�����}�u�‰�Œ�]�•�������}�(�����‰�‰�Œ�}�Æ�]�u���š���o�Ç���ï�U�ì�ì�ì���u���u�����Œ�•���š�Z�Œ�}�µ�P�Z�}�µ�š���,���Á���]�]�����v�����'�µ���u�����v����
���}�v�•�]�•�š�•���}�(���������]�À���Œ�•�������v�����Z�]�P�Z�o�Ç�r�•�l�]�o�o�������Á�}�Œ�l�(�}�Œ�������š�Z���š���•�µ�‰�‰�}�Œ�š�•���š�Z�������o�����š�Œ�]�����µ�Ÿ�o�]�š�Ç���]�v�(�Œ���•�š�Œ�µ���š�µ�Œ����
�����Œ�}�•�•���}�µ�Œ���•�š���š�������•���Á���o�o�����•���P�}�À���Œ�v�u���v�š���•���Œ�À�]���������}�v�š�Œ�����š�•�����v�������Œ�}���������•�Ÿ�v�P�X���/�š�[�•���}�µ�Œ�����µ�š�Ç�����v�����‰�Œ�]�}�Œ�]�š�Ç��
�š�}���•���Œ�À�������v�����‰�Œ�}�š�����š���š�Z�����Á���o�o�r�����]�v�P���}�(���}�µ�Œ���u���u�����Œ�•�U�����µ�š�������Ç�}�v�����š�Z���š�U���]�š���]�•���]�v���µ�u�����v�š���µ�‰�}�v�����o�o���}�(���µ�•��
�š�}���•���Œ�À�������v�����‰�Œ�}�š�����š���š�Z�����Á���o�o�r�����]�v�P���}�(���}�µ�Œ���]�•�o���v�����Z�}�u���X��
��
�,���õ�ô�î���,���î���]�•�������‰�}�•�]�Ÿ�À�����•�š���‰���š�}�Á���Œ���•���u�]�Ÿ�P���Ÿ�v�P���Œ�]�•�l�����v�����‰�Œ�}�À�]���]�v�P�����������•�•���š�}�������‰�]�š���o�����š���o�}�Á���Œ��
���}�•�š�•���š�Z���š���Z���o�‰���š�}���(�µ�o�.�o�o���P�}�À���Œ�v�u���v�š�r�]�u�‰�}�•�������u���v�����š���•���š�}���]�u�‰�Œ�}�À�����}�À���Œ���o�o���Œ���o�]�����]�o�]�š�Ç�����v����
�Œ���•�]�o�]���v���Ç�U�����v���������Z�]���À�����,���Á���]�í�]�[�•���Œ���v���Á�����o�����‰�}�Œ�ž�}�o�]�}���•�š���v�����Œ�����P�}���o�•�X���Z�������v�š���o�}�����o�����v�����v���Ÿ�}�v���o��
���À���v�š�•���Z���À�����u���P�v�]�.�������š�Z�����š�Œ���u���v���}�µ�•���]�u�‰�����š�������š���•�š�Œ�}�‰�Z�]�����Á�]�o���.�Œ���•�������v���Z���À�����}�v���������}�u�u�µ�v�]�š�Ç�X��
�������]�Ÿ�}�v���o�o�Ç�U���Á�]�š�Z�}�µ�š���‰�Œ�}�����Ÿ�À�����‰�}�o�]���]���•���•�µ���Z�����•���,���õ�ô�î���,���î�U���Œ���P�µ�o���š���������o�����š�Œ�]�����µ�Ÿ�o�]�Ÿ���•���š�Z���š���u���Ç��������
�(�}�µ�v�����š�}���Z���À�������}�v�š�Œ�]���µ�š�������š�}���•�µ���Z���(�µ�š�µ�Œ���������š���•�š�Œ�}�‰�Z�]�����Á�]�o���.�Œ�������À���v�š�•�������v���(���������]�v�•�µ�Œ�u�}�µ�v�š�����o����
�.�v���v���]���o���Z���Œ���•�Z�]�‰�í�X���^�µ���Z�����Z���o�o���v�P���•���v�}�š���}�v�o�Ç���]�u�‰�����š���š�Z�����µ�Ÿ�o�]�š�Ç���]�š�•���o�(�����µ�š���u�}�Œ�����]�u�‰�}�Œ�š���v�š�o�Ç�U���š�Z����
���}�u�u�µ�v�]�Ÿ���•���š�Z���Ç���•���Œ�À���X����
��
�^�š�����o���U���Œ���o�]�����o���U�����v�����Œ���•�]�o�]���v�š�����v���Œ�P�Ç���]�•�����v�����Æ�š�Œ���u���o�Ç�����Œ�]�Ÿ�����o�����}�u�‰�}�v���v�š���}�(���������}�u�u�µ�v�]�š�Ç�[�•���Á���o�o�r
�����]�v�P�X���,���õ�ô�î���,���î���]�•�������‰�Œ�}�����Ÿ�À�������‰�‰�Œ�}�����Z���š�}���u�]�Ÿ�P���š�����‰�}�š���v�Ÿ���o���]�u�‰�����š�•���š�Z���š�������(�µ�š�µ�Œ���������š���•�š�Œ�}�‰�Z�]����
�Á�]�o���.�Œ�����u���Ç���Z���À�����}�v���������}�u�u�µ�v�]�š�Ç�����v�����]�š�•�����o�����š�Œ�]�����µ�Ÿ�o�]�š�Ç�X���d�Z�]�•���u�����•�µ�Œ�������o�•�}���‰�Œ�}�À�]�����•�����v�����Æ�‰�����]�š������
�‰�Œ�}�����•�•�����Ç���Á�Z�]���Z���š�Z�}�•�����]�u�‰�����š�����U�������v���•�����l���(���]�Œ�����v�������8���]���v�š�����}�u�‰���v�•���Ÿ�}�v���(�}�Œ���‰�Œ�}�‰���Œ�š�Ç�������u���P����
���µ�����š�}�����������š���•�š�Œ�}�‰�Z�]�����Á�]�o���.�Œ���X����
��
�d�Z�����Z�����o�š�Z�����v�����À�]�����]�o�]�š�Ç���}�(���,���Á���]�]�[�•�����o�����š�Œ�]�����µ�š�]�o�]�š�]���•�����Œ�������Œ�]�š�]�����o���š�}���/�����t�í�î�ò�ì�����v�����š�Z�����š�Z�}�µ�•���v���•��
�}�(���u���u�����Œ�•�����v�����š�Z���]�Œ���(���u�]�o�]���•���š�Z�Œ�}�µ�P�Z�}�µ�š���š�Z�����•�š���š�����š�Z���š���Á�����Œ���‰�Œ���•���v�š�X���K�µ�Œ���u���u�����Œ�•���š���l�����P�Œ�����š��
�‰�Œ�]�������]�v���š�Z�����Á�}�Œ�l���š�Z���Ç�����}���š�}�����v�•�µ�Œ�����š�Z���š���,���Á���]�]�[�•�����o�����š�Œ�]�����o���]�v�(�Œ���•�š�Œ�µ���š�µ�Œ�����]�•���š�Z���������•�š���š�Z���š���]�š�������v�������X��
�t�]�š�Z�}�µ�š���š�}�}�o�•���o�]�l�����š�Z���•�����š�}���u�]�v�]�u�]�Ì�����o�]�����]�o�]�š�Ç�����v�����]�v���Œ�����•�����š�Z���������‰�����]�š�Ç���š�}���}���š���]�v���(�]�v���v���]�v�P�����š���o�}�Á���Œ��
�]�v�š���Œ���•�š���Œ���š���•�U���š�Z�������o�����š�Œ�]�����µ�š�]�o�]�š�Ç�����v�����Œ���š���‰���Ç���Œ�•���Á�]�o�o���o�]�l���o�Ç���‰���Ç���Z�]�P�Z���Œ���Œ���š���•���š�Z���v���š�Z�}�•�����š�Z���š���u���Ç��
�Œ���•�µ�o�š���(�Œ�}�u���š�Z�]�•�����]�o�o�X��
��
�,���õ�ô�î���,���î���]�•�������‰�Œ�}�����š�]�À�������v�����(�}�Œ�Á���Œ���r�o�}�}�l�]�v�P���u�����•�µ�Œ�����š�Z���š���Á���������o�]���À�����Á�]�o�o���Œ���•�µ�o�š���]�v�������v���š�������v���(�]�š��
�š�}���Œ���š���‰���Ç���Œ�•�����v�����‰�Œ�}�À�]�������Œ���o�]���(���]�v���š�Z�������À���v�š���}�(�����v�}�š�Z���Œ�������š���•�š�Œ�}�‰�Z�]�����Á�]�o���(�]�Œ���X���D���Z���o�}���(�}�Œ���š�Z����
�}�‰�‰�}�Œ�š�µ�v�]�š�Ç���š�}���š���•�š�]�(�Ç���}�v���š�Z�]�•���u�����•�µ�Œ���X��

��
�í���t�Z���š���š�Z���������š�}�v���.�Œ�������}�µ�o�����u�����v���(�}�Œ�������]�•�}�v�–�•�����}�©�}�u���o�]�v�����r���>�}�•�����v�P���o���•���d�]�u���•�U���������Œ�}�o�]�v�����W���š�Œ�}�Á�r���}�Z���v�U���&�����X���í�í�U���î�ì�î�ñ��

finance13
Text Box
 LATE *Testimony submitted late may not be considered by the Committee for decision making purposes. 



��

�����������%�L�V�K�R�S���6�W�U�H�H�W�����6�X�L�W�H�����������+�R�Q�R�O�X�O�X�����+�,�������������������K�D�Z�D�L�L�D�Q�W�H�O���F�R�P��
��

��
��

�:�U�L�W�W�H�Q���6�W�D�W�H�P�H�Q�W���R�I����

�-�H�D�Q�Q�L�Q�H���6�R�X�N�L��

�6�H�Q�L�R�U���0�D�Q�D�J�H�U���±���*�R�Y�H�U�Q�P�H�Q�W���	���5�H�J�X�O�D�W�R�U�\���$�I�I�D�L�U�V����
����
��

�+�2�8�6�(���&�2�0�0�,�7�7�(�(���2�1���)�,�1�$�1�&�(��
�)�H�E�U�X�D�U�\�����������������������������3�0��

���&�R�Q�I�H�U�H�Q�F�H���5�R�R�P�������������+�D�Z�D�L�
�L���6�W�D�W�H���&�D�S�L�W�R�O��
��

�&�2�0�0�(�1�7�6���)�2�5����
��

�+���%�������������+�'�����±���5�(�/�$�7�,�1�*���7�2���:�,�/�'�)�,�5�(�6��
��
��

�7�R���� �5�H�S�����.�\�O�H���<�D�P�D�V�K�L�W�D�����&�K�D�L�U��
�5�H�S�����-�H�Q�Q�D���7�D�N�H�Q�R�X�F�K�L�����9�L�F�H���&�K�D�L�U��
�0�H�P�E�H�U�V���R�I���W�K�H���&�R�P�P�L�W�W�H�H����

��
�5�H������ �7�H�V�W�L�P�R�Q�\���S�U�R�Y�L�G�L�Q�J���F�R�P�P�H�Q�W�V���I�R�U���+�%���������+�'�������Z�L�W�K���U�H�T�X�H�V�W�H�G���D�P�H�Q�G�P�H�Q�W�V��
��
�$�O�R�K�D���+�R�Q�R�U�D�E�O�H���&�K�D�L�U�����9�L�F�H���&�K�D�L�U�����D�Q�G���&�R�P�P�L�W�W�H�H���0�H�P�E�H�U�V����

�7�K�D�Q�N���\�R�X���I�R�U���W�K�H���R�S�S�R�U�W�X�Q�L�W�\���W�R���S�U�R�Y�L�G�H���F�R�P�P�H�Q�W�V���R�Q���+�%���������+�'�������Z�K�L�F�K���D�L�P�V���W�R���H�V�W�D�E�O�L�V�K���W�K�H��
�:�L�O�G�I�L�U�H���5�H�F�R�Y�H�U�\���)�X�Q�G���D�Q�G���S�U�R�Y�L�G�H���I�R�U���V�H�F�X�U�L�W�L�]�D�W�L�R�Q���I�R�U���H�O�H�F�W�U�L�F���X�W�L�O�L�W�L�H�V�������+�D�Z�D�L�L�D�Q���7�H�O�F�R�P��
�K�R�S�H�V���Q�H�Y�H�U���D�J�D�L�Q���W�R���H�[�S�H�U�L�H�Q�F�H���G�H�Y�D�V�W�D�W�L�R�Q���O�L�N�H���0�D�X�L�¶�V���Z�L�O�G�I�L�U�H�V���D�Q�G���D�S�S�U�H�F�L�D�W�H�V���W�K�H���O�H�J�L�V�O�D�W�L�Y�H��
�L�Q�W�H�Q�W���R�I���W�K�L�V���P�H�D�V�X�U�H���W�R���F�U�H�D�W�H���D���+�D�Z�D�L�‹�L���:�L�O�G�I�L�U�H���5�H�O�L�H�I���)�X�Q�G���I�R�U���S�R�W�H�Q�W�L�D�O���Y�L�F�W�L�P�V���D�Q�G���S�U�R�Y�L�G�H��
�I�R�U���W�K�R�V�H���D�I�I�H�F�W�H�G���E�\���D���I�X�W�X�U�H���F�D�W�D�V�W�U�R�S�K�L�F���Z�L�O�G�I�L�U�H�����5�L�V�N���P�L�W�L�J�D�W�L�R�Q���L�V���L�Q���W�K�H���V�W�D�W�H�¶�V���E�H�V�W���L�Q�W�H�U�H�V�W��
�D�Q�G���Y�L�W�D�O���I�R�U���+�D�Z�D�L�L�¶�V���Z�L�O�G�I�L�U�H���U�H�D�G�L�Q�H�V�V������

�+�D�Z�D�L�L�D�Q���7�H�O�F�R�P�¶�V���F�R�P�P�H�Q�W�V���D�U�H���I�R�F�X�V�H�G���R�Q���&�K�D�S�W�H�U���$���R�I���W�K�L�V���P�H�D�V�X�U�H�����Z�K�L�F�K���S�U�R�S�R�V�H�V��
�H�V�W�D�E�O�L�V�K�L�Q�J���D���V�W�D�W�H���Z�L�O�G�I�L�U�H���U�H�F�R�Y�H�U�\���I�X�Q�G���W�R���K�H�O�S���P�L�W�L�J�D�W�H���W�K�H���I�L�Q�D�Q�F�L�D�O���L�P�S�D�F�W�V���R�I���I�X�W�X�U�H��
�F�D�W�D�V�W�U�R�S�K�L�F���Z�L�O�G�I�L�U�H�V���R�Q���S�X�E�O�L�F���X�W�L�O�L�W�L�H�V�����H�Q�V�X�U�H���D�Q���H�I�I�L�F�L�H�Q�W���F�O�D�L�P�V���S�U�R�F�H�V�V�����D�Q�G���S�U�R�Y�L�G�H���W�L�P�H�O�\��
�F�R�P�S�H�Q�V�D�W�L�R�Q���I�R�U���W�K�R�V�H���D�I�I�H�F�W�H�G�����+�D�Z�D�L�L�D�Q���7�H�O�F�R�P���W�D�N�H�V���Q�R���S�R�V�L�W�L�R�Q���R�Q���&�K�D�S�W�H�U���%���R�I���W�K�L�V��
�P�H�D�V�X�U�H��������

�+�D�Z�D�L�L�D�Q���7�H�O�F�R�P���D�S�S�U�H�F�L�D�W�H�V���\�R�X�U���F�R�P�P�L�W�W�H�H�¶�V���Z�R�U�N���D�Q�G���W�K�H���S�U�H�Y�L�R�X�V���V�X�E�M�H�F�W���P�D�W�W�H�U��
�F�R�P�P�L�W�W�H�H�V�¶���G�H�O�L�E�H�U�D�W�L�R�Q�V���R�Y�H�U���W�K�L�V���P�H�D�V�X�U�H���D�Q�G���Z�L�V�K�H�V���W�R���F�R�P�P�H�Q�W���D�Q�G���R�I�I�H�U���D�P�H�Q�G�P�H�Q�W�V���W�R��
�K�H�O�S���D�G�G�U�H�V�V���W�K�H���K�L�J�K���S�R�W�H�Q�W�L�D�O���R�I���X�Q�L�Q�W�H�Q�G�H�G���D�G�Y�H�U�V�H���F�R�Q�V�H�T�X�H�Q�F�H�V���L�Q���W�K�L�V���P�H�D�V�X�U�H���D�V���F�X�U�U�H�Q�W�O�\��
�F�R�Q�V�W�U�X�H�G�����7�K�X�V�����Z�H���X�U�J�H���W�K�D�W���I�X�U�W�K�H�U���F�K�D�Q�J�H�V�����D�V���S�U�R�S�R�V�H�G���E�\���&�K�D�U�W�H�U���&�R�P�P�X�Q�L�F�D�W�L�R�Q�V���L�Q���L�W�V��
�W�H�V�W�L�P�R�Q�\���R�Q���+�%�����������+�'�������5�H�O�D�W�L�Q�J���W�R���:�L�O�G�I�L�U�H�V�����I�L�O�H�G���R�Q���)�H�E�U�X�D�U�\�����������������������D�U�H���Z�D�U�U�D�Q�W�H�G���W�R��
�H�Q�V�X�U�H���W�K�D�W���W�K�H���:�L�O�G�I�L�U�H���5�H�F�R�Y�H�U�\���)�X�Q�G���L�V���U�H�D�V�R�Q�D�E�O�\���E�D�O�D�Q�F�H�G���D�Q�G���W�R���F�R�Q�V�L�G�H�U���W�K�H���L�Q�W�H�U�H�V�W�V���R�I���D�O�O��
�S�D�U�W�L�H�V���D�I�I�H�F�W�H�G���E�\���I�X�W�X�U�H���F�D�W�D�V�W�U�R�S�K�L�F���H�Y�H�Q�W�V��������

��

finance13
Text Box
 LATE *Testimony submitted late may not be considered by the Committee for decision making purposes. 



�� ��
��

�����������%�L�V�K�R�S���6�W�U�H�H�W�����6�X�L�W�H�����������+�R�Q�R�O�X�O�X�����+�,�������������������K�D�Z�D�L�L�D�Q�W�H�O���F�R�P��
��

������ �0�D�L�Q�W�D�L�Q�V���D���F�R�P�S�U�H�K�H�Q�V�L�Y�H���S�U�R�F�H�V�V���W�R���H�I�I�L�F�L�H�Q�W�O�\���U�H�V�R�O�Y�H���Z�L�O�G�I�L�U�H���O�L�W�L�J�D�W�L�R�Q���F�O�D�L�P�V���D�Q�G���D�Y�R�L�G��
�I�U�D�J�P�H�Q�W�H�G���O�L�W�L�J�D�W�L�R�Q���D�Q�G���U�H�V�R�O�X�W�L�R�Q������
�D���� �$���O�D�F�N���R�I���D���F�R�P�S�U�H�K�H�Q�V�L�Y�H���D�S�S�U�R�D�F�K���F�D�Q���U�H�V�X�O�W���L�Q���P�R�U�H���G�H�O�D�\�V���D�Q�G���F�R�V�W�V���I�R�U���F�O�D�L�P�D�Q�W�V��

�D�Q�G���S�U�R�W�U�D�F�W�H�G���O�H�J�D�O���G�H�O�L�E�H�U�D�W�L�R�Q�V���W�K�D�W���L�P�S�R�V�H���D�Q���X�Q�G�X�H���E�X�U�G�H�Q���R�Q���R�X�U���O�R�F�D�O���F�R�X�U�W�V����
������ �3�U�R�Y�L�G�H�V���W�K�D�W���F�R�Q�W�U�D�F�W�X�D�O���U�L�J�K�W�V���R�I���W�K�L�U�G���S�D�U�W�L�H�V���W�R���V�H�H�N���L�Q�G�H�P�Q�L�W�\���X�Q�G�H�U���W�K�H�L�U���S�U�H���H�[�L�V�W�L�Q�J��

�D�J�U�H�H�P�H�Q�W�V���Z�L�W�K���V�X�F�K���F�R�Q�W�U�L�E�X�W�R�U�V���D�U�H���F�R�Y�H�U�H�G���L�Q���6�H�F�W�L�R�Q���$�������E��������
�D���� �$�V���V�X�J�J�H�V�W�H�G���E�\���W�K�H���&�K�D�U�W�H�U�����+�7���D�J�U�H�H�V���W�K�D�W���W�K�H���E�L�O�O���U�H�T�X�L�U�H�V���I�X�U�W�K�H�U���D�P�H�Q�G�P�H�Q�W���W�R���D�Y�R�L�G��

�D�E�U�R�J�D�W�L�Q�J���L�Q�G�H�P�Q�L�W�\���R�E�O�L�J�D�W�L�R�Q�V���L�Q���H�[�L�V�W�L�Q�J���F�R�Q�W�U�D�F�W�V���Z�L�W�K���+�7���D�Q�G���R�W�K�H�U���S�D�U�W�L�H�V������
�E���� �7�K�L�V���H�Q�V�X�U�H�V���W�K�D�W���H�V�V�H�Q�W�L�D�O���W�H�O�H�F�R�P�P�X�Q�L�F�D�W�L�R�Q�V���D�Q�G���Y�L�G�H�R���V�H�U�Y�L�F�H�V���D�U�H���P�D�L�Q�W�D�L�Q�H�G���X�Q�G�H�U��

�W�K�H���W�H�U�P�V���R�I���W�K�H���W�D�U�L�I�I�V���D�Q�G���F�R�Q�W�U�D�F�W���D�Q�G���I�U�D�Q�F�K�L�V�H���R�E�O�L�J�D�W�L�R�Q�V������
�F���� �:�L�W�K�R�X�W���W�K�L�V���D�P�H�Q�G�P�H�Q�W�����W�K�H���R�S�S�R�U�W�X�Q�L�W�\���W�R���S�U�R�Y�L�G�H���F�U�L�W�L�F�D�O���E�U�R�D�G�E�D�Q�G�����Y�R�L�F�H�����D�Q�G���Y�L�G�H�R��

�V�H�U�Y�L�F�H�V���X�Q�G�H�U���S�R�O�H���D�W�W�D�F�K�P�H�Q�W���D�J�U�H�H�P�H�Q�W�V���Z�L�W�K���H�O�H�F�W�U�L�F���X�W�L�O�L�W�L�H�V���Z�R�X�O�G���E�H���F�R�P�S�U�R�P�L�V�H�G������
������ �$�G�G�V���G�H�I�L�Q�L�W�L�R�Q�V���I�R�U���³�(�F�R�Q�R�P�L�F���'�D�P�D�J�H�V�´���D�Q�G���³�1�R�Q�H�F�R�Q�R�P�L�F���'�D�P�D�J�H�V�´���D�Q�G���D�P�H�Q�G�V��

�G�H�I�L�Q�L�W�L�R�Q�V���I�R�U���³�4�X�D�O�L�I�L�H�G���'�D�P�D�J�H�V�´���D�Q�G���³�4�X�D�O�L�I�L�H�G���&�O�D�L�P�D�Q�W���´��

�+�D�Z�D�L�L�D�Q���7�H�O�F�R�P�����L�Q���S�U�L�Q�F�L�S�O�H�����D�J�U�H�H�V���Z�L�W�K���&�K�D�U�W�H�U���&�R�P�P�X�Q�L�F�D�W�L�R�Q�V�
���R�W�K�H�U���S�U�R�S�R�V�H�G��
�D�P�H�Q�G�P�H�Q�W�V�������,�Q���D�G�G�L�W�L�R�Q�����W�K�H���P�H�D�V�X�U�H���V�K�R�X�O�G���H�[�S�U�H�V�V�O�\���S�U�R�Y�L�G�H���W�K�D�W���Q�R�W�K�L�Q�J���L�Q���W�K�H���E�L�O�O���R�Y�H�U�U�L�G�H�V��
�R�U���D�E�U�R�J�D�W�H�V���D�Q�\���W�H�U�P�����F�R�Q�G�L�W�L�R�Q�����R�E�O�L�J�D�W�L�R�Q�����R�U���O�L�P�L�W�D�W�L�R�Q���L�Q���D�Q�\���W�D�U�L�I�I����

�+�D�Z�D�L�L�D�Q���7�H�O�F�R�P���D�S�S�U�H�F�L�D�W�H�V���W�K�H���R�S�S�R�U�W�X�Q�L�W�\���W�R���R�I�I�H�U���F�R�P�P�H�Q�W�V���D�Q�G���U�H�V�S�H�F�W�I�X�O�O�\���X�U�J�H�V���\�R�X�U��
�F�R�Q�V�L�G�H�U�D�W�L�R�Q���R�I���W�K�H���U�H�T�X�H�V�W�H�G���F�K�D�Q�J�H�V���W�R���+�%���������+�'������



finance13
Text Box
 LATE *Testimony submitted late may not be considered by the Committee for decision making purposes. 







































!

! !

!"#!$%&'()*"+&,")!-") -&.#") /&%%$!!"")&')+$'0'/" )
)

-*)123 )-43 )
,56789:;)8<)=96>?9@5A)

)
!"#$%&'()*+,-$#'$(*./)*./.0 *

1.2//*34 *
56'6,*7'896:;)*7:<=,$,<>,*?::@*A/B*

*
5#-@966,&*-(*C:$9,*D'E'6'*

*
*
F,'$*7"'9 $*G'@'%"96')*H9>,*7"'9$*!'I,<:#>"9)*'<&*4,@-,$%*:=*6",*7:@@966,,)*

!
4(*<'@,*9%*C:$9,*D'E'6'*'<&*J*'@*'*$,69$,, *:=*K'L'99'<*M;,>6$9>*'<&*L'%*,@8;:(,&*6",$,*

=:$*:N,$*AO*(,'$%P*K'N9<E*L:$I,&*=:$*6",*>:@8'<(*9<*6",*'>>:#<69<E*'<&*=9<'<>,*'$,'%)*J*'@*
8$:#&*6:*"'N,*-,,<*'*8'$6*:=*6",*N,$(*=,L*$,@'9<9<E*;:>';*>:@8'<9,%*9<*6",*56'6,)*;,&*-(*;:>';*
@'<'E,@,<6)*$#<*-(*;,'&,$%"98*=$:@*K'L'99P**J<*'&&969:<)*'%*96%*=:$@,$*!$,'%#$,$*J*#<&,$%6'<&*
'<&*'88$,>9'6,*6",*N';#,*:=*'*>$,&96*L:$6"(*,;,>6$9>*#69;96(*'<&*6",*9@8'>6*96%*>$,&96*"'%*:<*96%*
'>>,%%*6:*=#<&%*'<&*'%%:>9'6,&*>:%6%P*

*
J*'@*%#-@9669<E*L$966,<*6,%69@:<(*9:)ABCC<@8)<?)8D5)<@9;9:76)E5@A9<:*:=*KQ*RB.P*!",*

'@,<&@,<6*9<*6",*KF . *N,$%9:<*:=*6",*-9;;*'<&*96%*8$:8:%,&*$,S#9$,@,<6*=:$*6",*#69;96(*6:*8$:N9&,*
'*%9E<9=9>'<6*'@:#<6*6:*6",*+#<&*L:#;&*-,*&,6$9@,<6';*6:*6",*>$,'69:<*:=*'*N9'-;,*=#<&)*%9<>,*6",*
>:@8'<(T%*=9<'<>9';*%6'6#%*L:#;&*@'I,*96*&9==9>#;6*=:$*6",*#69;96(*6:*E,6*'>>,%%*6:*%#>"*=#<&9<EP**

*
!",*:$9E9<';*N,$%9:<*:=*KQ*RB.*8$:8:%,&*'*%:;#69:<*9<*6",*,N,<6*:=*'*=#6#$,*>'6'%6$:8"9>*

L9;&=9$,*6"'6*>:#;&*-,*>'#%,&*-(*'*$,E#;'6,&*#69;96(T%*9<=$'%6$#>6#$,P*U9N,<*N'$9:#%*='>6:$%*
'==,>69<E*:#$*,<N9$:<@,<6)*9<>;#&9<E*,V6$,@,*L,'6",$*,N,<6%)*6"9%*-9;;*9%*'*8$:'>69N,*'88$:'>"*6:*
'&&$,%%*6",*,>:<:@9>*6"$,'6*:=*'*=#6#$,*>'6'%6$:8"9>*L9;&=9$,P*W%*:6",$*%6'6,%*N#;<,$'-;,*6:*
L9;&=9$,%*"'N,*&:<,)*K'L'9X9*<,,&%*6:*,%6'-;9%"*'*$,>:N,$(*=#<&*6"'6*>'<*8'(*>;'9@%*='%6,$*'=6,$*'*
>'6'%6$:8"9>*L9;&=9$,)*8$:N9&9<E*'<*:869:<*6:*8,:8;,*L96":#6*6",*,V8,<%,*'<&*#<>,$6'9<6(*:=*E:9<E*
6:*>:#$6P**

*
Y"9;,* J*":8,*<:6"9<E*;9I,*L"'6*"'88,<,&*9<*Y,%6*4'#9*,N,$*:>>#$%*'E'9<)*6"9%*-9;;*9%*

-,9<E*8$:8:%,&*6:*,<%#$,*'N'9;'-9;96(*:=*$,%:#$>,%*=:$*:#$*;:>';*='@9;9,%*%":#;&*6",*#<6"9<I'-;,*
:>>#$P*J6*L:#;&*>$,'6,*'*=#6#$,*L9;&=9$,*$,>:N,$(*=#<&*=:$*8:6,<69';*N9>69@%*6"'6*>:#;&*8$:N9&,*
K'L'9X9*='@9;9,%*L96"*'<*,==9>9,<6*:869:<*=:$*$,>:N,$9<E*8$:8,$6(*&'@'E,*>;'9@%*=$:@*'*=#6#$,*
>'6'%6$:8"9>*L9;&=9$,P*J<*'&&969:<)*6"9%*-9;;*L:#;&*8$:6,>6*6",*>$,&96L:$6"9<,%%*:=*6",*8'$69>98'69<E*
$,E#;'6,&*#69;969,%*6"'6*>:<6$9-#6,*6:*6",*=#<&P*!",*,>:<:@9>*N9'-9;96(*:=*:#$*%6'6,T%*;'$E,%6*,;,>6$9>*
#69;96(*9%*9@8:$6'<6*6:*6",*,>:<:@9>*N9'-9;96(*:=*:#$*%6'6,P*!"9%*-9;;T%*8#$8:%,*9%*6:*$,&#>,*6",*
=9<'<>9';*#<>,$6'9<6(*>$,'6,&*-(*6",*$9%I*:=*=#6#$,*>'6'%6$:8"9>*L9;&=9$,%*'<&*6:*",;8*%#88:$6*
K'L'99T%*,>:<:@(P**
*

J*%#88:$6*KQ*RB.*KF.*'<&*$,S#,%6*6"'6*6",*>:@@966,,*$,>:<%9&,$*6",*>:<6$9-#69:<%*-,9<E*
8$:8:%,&*6:*-,*8'9&*-(*6",*#69;96(P*J*#$E,*(:#*6:*';;:L*6",*-9;;*6:*8'%%*6:&'(*%:*&9%>#%%9:<*>'<*
>:<69<#,*:<*6"9%*N,$(*9@8:$6'<6*9<969'69N,P*!"'<I*(:#*=:$*6",*:88:$6#<96(*6:*%"'$,*%#88:$6P**
*





��

�� ��

�7�(�6�7�,�0�2�1�<���%�(�)�2�5�(���7�+�(���+�2�8�6�(���&�2�0�0�,�7�7�(�(���2�1���)�,�1�$�1�&�(��
��

�+�%�����������+�'����
�5�H�O�D�W�L�Q�J���W�R���:�L�O�G�I�L�U�H�V��

��
�7�K�X�U�V�G�D�\�����)�H�E�U�X�D�U�\��������������������

�������������3�0��
�6�W�D�W�H���&�D�S�L�W�R�O�����&�R�Q�I�H�U�H�Q�F�H���5�R�R�P����������

��
�6�X�E�P�L�W�W�H�G���E�\���.�D�U�H�Q���+�L�U�R�W�D��

��
��
�'�H�D�U���&�K�D�L�U���<�D�P�D�V�K�L�W�D�����9�L�F�H���&�K�D�L�U���7�D�N�H�Q�R�X�F�K�L�����D�Q�G���0�H�P�E�H�U�V���R�I���W�K�H���&�R�P�P�L�W�W�H�H����

��
�0�\���Q�D�P�H���L�V���.�D�U�H�Q���+�L�U�R�W�D���D�Q�G���,���D�P���D���U�H�W�L�U�H�G���H�P�S�O�R�\�H�H���R�I���+�D�Z�D�L�L�D�Q���(�O�H�F�W�U�L�F���D�Q�G���Z�D�V��

�H�P�S�O�R�\�H�G���W�K�H�U�H���I�R�U���������\�H�D�U�V�����+�D�Y�L�Q�J���Z�R�U�N�H�G���I�R�U���W�K�H���F�R�P�S�D�Q�\���D�V���D�Q���(�[�H�F�X�W�L�Y�H���$�V�V�L�V�W�D�Q�W�����,���D�P��
�S�U�R�X�G���W�R���K�D�Y�H���E�H�H�Q���D���S�D�U�W���R�I���W�K�H���Y�H�U�\���I�H�Z���U�H�P�D�L�Q�L�Q�J���O�R�F�D�O���F�R�P�S�D�Q�L�H�V���L�Q���W�K�H���6�W�D�W�H�����O�H�G���E�\���O�R�F�D�O��
�P�D�Q�D�J�H�P�H�Q�W�����U�X�Q���E�\���O�H�D�G�H�U�V�K�L�S���I�U�R�P���+�D�Z�D�L�L��������

��
�,���D�P���V�X�E�P�L�W�W�L�Q�J���Z�U�L�W�W�H�Q���W�H�V�W�L�P�R�Q�\���L�Q���V�X�S�S�R�U�W���R�I���W�K�H���R�U�L�J�L�Q�D�O���Y�H�U�V�L�R�Q���R�I���+�%�������������7�K�H��

�D�P�H�Q�G�P�H�Q�W���L�Q���W�K�H���+�'�����Y�H�U�V�L�R�Q���R�I���W�K�H���E�L�O�O���D�Q�G���L�W�V���S�U�R�S�R�V�H�G���U�H�T�X�L�U�H�P�H�Q�W���I�R�U���W�K�H���X�W�L�O�L�W�\���W�R���S�U�R�Y�L�G�H��
�D���V�L�J�Q�L�I�L�F�D�Q�W���D�P�R�X�Q�W���W�R���W�K�H���)�X�Q�G���Z�R�X�O�G���E�H���G�H�W�U�L�P�H�Q�W�D�O���W�R���W�K�H���F�U�H�D�W�L�R�Q���R�I���D���Y�L�D�E�O�H���I�X�Q�G�����V�L�Q�F�H���W�K�H��
�F�R�P�S�D�Q�\�¶�V���I�L�Q�D�Q�F�L�D�O���V�W�D�W�X�V���Z�R�X�O�G���P�D�N�H���L�W���G�L�I�I�L�F�X�O�W���I�R�U���W�K�H���X�W�L�O�L�W�\���W�R���J�H�W���D�F�F�H�V�V���W�R���V�X�F�K���I�X�Q�G�L�Q�J������

��
�7�K�H���R�U�L�J�L�Q�D�O���Y�H�U�V�L�R�Q���R�I���+�%�����������S�U�R�S�R�V�H�G���D���V�R�O�X�W�L�R�Q���L�Q���W�K�H���H�Y�H�Q�W���R�I���D���I�X�W�X�U�H���F�D�W�D�V�W�U�R�S�K�L�F��

�Z�L�O�G�I�L�U�H���W�K�D�W���F�R�X�O�G���E�H���F�D�X�V�H�G���E�\���D���U�H�J�X�O�D�W�H�G���X�W�L�O�L�W�\�¶�V���L�Q�I�U�D�V�W�U�X�F�W�X�U�H�����*�L�Y�H�Q���Y�D�U�L�R�X�V���I�D�F�W�R�U�V��
�D�I�I�H�F�W�L�Q�J���R�X�U���H�Q�Y�L�U�R�Q�P�H�Q�W�����L�Q�F�O�X�G�L�Q�J���H�[�W�U�H�P�H���Z�H�D�W�K�H�U���H�Y�H�Q�W�V�����W�K�L�V���E�L�O�O���L�V���D���S�U�R�D�F�W�L�Y�H���D�S�S�U�R�D�F�K���W�R��
�D�G�G�U�H�V�V���W�K�H���H�F�R�Q�R�P�L�F���W�K�U�H�D�W���R�I���D���I�X�W�X�U�H���F�D�W�D�V�W�U�R�S�K�L�F���Z�L�O�G�I�L�U�H�����$�V���R�W�K�H�U���V�W�D�W�H�V���Y�X�O�Q�H�U�D�E�O�H���W�R��
�Z�L�O�G�I�L�U�H�V���K�D�Y�H���G�R�Q�H�����+�D�Z�D�L�‹�L���Q�H�H�G�V���W�R���H�V�W�D�E�O�L�V�K���D���U�H�F�R�Y�H�U�\���I�X�Q�G���W�K�D�W���F�D�Q���S�D�\���F�O�D�L�P�V���I�D�V�W�H�U���D�I�W�H�U���D��
�F�D�W�D�V�W�U�R�S�K�L�F���Z�L�O�G�I�L�U�H�����S�U�R�Y�L�G�L�Q�J���D�Q���R�S�W�L�R�Q���W�R���S�H�R�S�O�H���Z�L�W�K�R�X�W���W�K�H���H�[�S�H�Q�V�H���D�Q�G���X�Q�F�H�U�W�D�L�Q�W�\���R�I���J�R�L�Q�J��
�W�R���F�R�X�U�W������

��
�:�K�L�O�H���,���K�R�S�H���Q�R�W�K�L�Q�J���O�L�N�H���Z�K�D�W���K�D�S�S�H�Q�H�G���L�Q���:�H�V�W���0�D�X�L���H�Y�H�U���R�F�F�X�U�V���D�J�D�L�Q�����W�K�L�V���E�L�O�O���L�V��

�E�H�L�Q�J���S�U�R�S�R�V�H�G���W�R���H�Q�V�X�U�H���D�Y�D�L�O�D�E�L�O�L�W�\���R�I���U�H�V�R�X�U�F�H�V���I�R�U���R�X�U���O�R�F�D�O���I�D�P�L�O�L�H�V���V�K�R�X�O�G���W�K�H���X�Q�W�K�L�Q�N�D�E�O�H��
�R�F�F�X�U�����,�W���Z�R�X�O�G���F�U�H�D�W�H���D���I�X�W�X�U�H���Z�L�O�G�I�L�U�H���U�H�F�R�Y�H�U�\���I�X�Q�G���I�R�U���S�R�W�H�Q�W�L�D�O���Y�L�F�W�L�P�V���W�K�D�W���F�R�X�O�G���S�U�R�Y�L�G�H��
�+�D�Z�D�L�‹�L���I�D�P�L�O�L�H�V���Z�L�W�K���D�Q���H�I�I�L�F�L�H�Q�W���R�S�W�L�R�Q���I�R�U���U�H�F�R�Y�H�U�L�Q�J���S�U�R�S�H�U�W�\���G�D�P�D�J�H���F�O�D�L�P�V���I�U�R�P���D���I�X�W�X�U�H��
�F�D�W�D�V�W�U�R�S�K�L�F���Z�L�O�G�I�L�U�H�����,�Q���D�G�G�L�W�L�R�Q�����W�K�L�V���E�L�O�O���Z�R�X�O�G���S�U�R�W�H�F�W���W�K�H���F�U�H�G�L�W�Z�R�U�W�K�L�Q�H�V�V���R�I���W�K�H���S�D�U�W�L�F�L�S�D�W�L�Q�J��
�U�H�J�X�O�D�W�H�G���X�W�L�O�L�W�L�H�V���W�K�D�W���F�R�Q�W�U�L�E�X�W�H���W�R���W�K�H���I�X�Q�G�����7�K�H���H�F�R�Q�R�P�L�F���Y�L�D�E�L�O�L�W�\���R�I���R�X�U���V�W�D�W�H�¶�V���O�D�U�J�H�V�W���H�O�H�F�W�U�L�F��
�X�W�L�O�L�W�\���L�V���L�P�S�R�U�W�D�Q�W���W�R���W�K�H���H�F�R�Q�R�P�L�F���Y�L�D�E�L�O�L�W�\���R�I���R�X�U���V�W�D�W�H�����7�K�L�V���E�L�O�O�¶�V���S�X�U�S�R�V�H���L�V���W�R���U�H�G�X�F�H���W�K�H��
�I�L�Q�D�Q�F�L�D�O���X�Q�F�H�U�W�D�L�Q�W�\���F�U�H�D�W�H�G���E�\���W�K�H���U�L�V�N���R�I���I�X�W�X�U�H���F�D�W�D�V�W�U�R�S�K�L�F���Z�L�O�G�I�L�U�H�V���D�Q�G���W�R���K�H�O�S���V�X�S�S�R�U�W��
�+�D�Z�D�L�L�¶�V���H�F�R�Q�R�P�\������
��

�,���V�X�S�S�R�U�W���+�%�����������+�'�����D�Q�G���U�H�T�X�H�V�W���W�K�D�W���W�K�H���F�R�P�P�L�W�W�H�H���U�H�F�R�Q�V�L�G�H�U���W�K�H���F�R�Q�W�U�L�E�X�W�L�R�Q�V���E�H�L�Q�J��
�S�U�R�S�R�V�H�G���W�R���E�H���S�D�L�G���E�\���W�K�H���X�W�L�O�L�W�\�����,���X�U�J�H���\�R�X���W�R���D�O�O�R�Z���W�K�H���E�L�O�O���W�R���S�D�V�V���W�R�G�D�\���V�R���G�L�V�F�X�V�V�L�R�Q���F�D�Q��
�F�R�Q�W�L�Q�X�H���R�Q���W�K�L�V���Y�H�U�\���L�P�S�R�U�W�D�Q�W���L�Q�L�W�L�D�W�L�Y�H�����7�K�D�Q�N���\�R�X���I�R�U���W�K�H���R�S�S�R�U�W�X�Q�L�W�\���W�R���V�K�D�U�H���V�X�S�S�R�U�W������
��





Mikey Burke 

Lahaina, Maui 

 









TESTIMONY BEFORE THE HOUSE COMMITTEE ON FINANCE 

HB 982 HD2 
Relating to Wildfires 

Thursday, February 20, 2025 
12:00 PM 

State Capitol, Conference Room 308 

Submitted by Everett Lacro 

Dear Chair Yamashita, Vice Chair Takenouchi, and Members of the Committee, 

My name is Everett Lacro and I am a retired employee of Hawaiian Electric and was 
employed there for over 26 years.  I am proud to have been a part of the very few remaining 
local companies in the State, led by local management, run by leadership from Hawaii.   

I am submitting written testimony in support of the original version of HB 982. The 
amendment in the HD2 version of the bill and its proposed requirement for the utility to provide 
a significant amount to the Fund would be detrimental to the creation of a viable fund, since the 
companyÕs financial status would make it difficult for the utility to get access to such funding.  

The original version of HB 982 proposed a solution in the event of a future catastrophic 
wildfire that could be caused by a regulated utilityÕs infrastructure. Given various factors 
affecting our environment, including extreme weather events, this bill is a proactive approach to 
address the economic threat of a future catastrophic wildfire. As other states vulnerable to 
wildfires have done, Hawai!i needs to establish a recovery fund that can pay claims faster after a 
catastrophic wildfire, providing an option to people without the expense and uncertainty of going 
to court.  

While I hope nothing like what happened in West Maui ever occurs again, this bill is 
being proposed to ensure availability of resources for our local families should the unthinkable 
occur. It would create a future wildfire recovery fund for potential victims that could provide 
Hawai!i families with an efficient option for recovering property damage claims from a future 
catastrophic wildfire. In addition, this bill would protect the creditworthiness of the participating 
regulated utilities that contribute to the fund. The economic viability of our stateÕs largest electric 
utility is important to the economic viability of our state. This billÕs purpose is to reduce the 
financial uncertainty created by the risk of future catastrophic wildfires and to help support 
HawaiiÕs economy.  

I support HB 982 HD2 and request that the committee reconsider the contributions being 
proposed to be paid by the utility. I urge you to allow the bill to pass today so discussion can 
continue on this very important initiative. Thank you for the opportunity to share support.  

	









 

  

TESTIMONY BEFORE THE HOUSE COMMITTEE ON FINANCE 
 

HB 982 HD2 
Relating to Wildfires 

 
Thursday, February 20, 2025 

12:00 PM 
State Capitol, Conference Room 308 

 
Submitted by Lyanne Hiromoto 

 
 
Dear Chair Yamashita, Vice Chair Takenouchi, and Members of the Committee, 

 
My name is Lyanne Hiromoto and I am a retired employee of Hawaiian Electric and was 

employed there for over 32 years. I am proud to have been a part of the very few remaining local 
companies in the State, led by local management, run by leadership from Hawaii.   

 
I am submitting written testimony in support of the original version of HB 982. The 

amendment in the HD2 version of the bill and its proposed requirement for the utility to provide 
a significant amount to the Fund would be detrimental to the creation of a viable fund, since the 
company’s financial status would make it difficult for the utility to get access to such funding.  

 
The original version of HB 982 proposed a solution in the event of a future catastrophic 

wildfire that could be caused by a regulated utility’s infrastructure. Given various factors 
affecting our environment, including extreme weather events, this bill is a proactive approach to 
address the economic threat of a future catastrophic wildfire. As other states vulnerable to 
wildfires have done, Hawai�i needs to establish a recovery fund that can pay claims faster after a 
catastrophic wildfire, providing an option to people without the expense and uncertainty of going 
to court.  

 
While I hope nothing like what happened in West Maui ever occurs again, this bill is 

being proposed to ensure availability of resources for our local families should the unthinkable 
occur. It would create a future wildfire recovery fund for potential victims that could provide 
Hawai�i families with an efficient option for recovering property damage claims from a future 
catastrophic wildfire. In addition, this bill would protect the creditworthiness of the participating 
regulated utilities that contribute to the fund. The economic viability of our state’s largest electric 
utility is important to the economic viability of our state. This bill’s purpose is to reduce the 
financial uncertainty created by the risk of future catastrophic wildfires and to help support 
Hawaii’s economy.  
 

I support HB 982 HD2 and request that the committee reconsider the contributions being 
proposed to be paid by the utility. I urge you to allow the bill to pass today so discussion can 
continue on this very important initiative. Thank you for the opportunity to share support.  
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TESTIMONY BEFORE THE HOUSE COMMITTEE ON FINANCE

HB 982 HD2
Relating to Wild fires

Thursday, February 20, 2025
12:00 PM

State Capitol, Conference Room 308

Submitted by Kenneth Chan

Dear Chair Yamashita, Vice Chair Takenouchi, and Members of the Committee,

My name is Kenneth Chan and I am submitting written testimony in support of 
the original version  of HB 982. The amendment in the HD2 version of the bill and its 
proposed requirement for the utility to provide a significant amount to the Fund would be 
detrimental to the creation of a viable fund, since the companyÕs financial status would 
make it difficult for the utility to get access to such funding. 

The original version of HB 982 proposed a solution in the event of a future 
catastrophic wildfire that could be caused by a regulated utilityÕs infrastructure. Given 
various factors affecting our environment, including extreme weather events, this bill is a 
proactive approach to address the economic threat of a future catastrophic wildfire. As 
other states vulnerable to wildfires have done, Hawai!i needs to establish a recovery 
fund that can pay claims faster after a catastrophic wildfire, providing an option to 
people without the expense and uncertainty of going to court. 

While I hope nothing like what happened in West Maui ever occurs again, this bill 
is being proposed to ensure availability of resources for our local families should the 
unthinkable occur. It would create a future wildfire recovery fund for potential victims 
that could provide Hawai!i families with an efficient option for recovering property 
damage claims from a future catastrophic wildfire. In addition, this bill would protect the 
creditworthiness of the participating regulated utilities that contribute to the fund. The 
economic viability of our stateÕs largest electric utility is important to the economic 
viability of our state. This billÕs purpose is to reduce the financial uncertainty created by 
the risk of future catastrophic wildfires and to help support HawaiiÕs economy. 

I support HB 982 HD2 and request that the committee reconsider the 
contributions being proposed to be paid by the utility. I urge you to allow the bill to pass 
today so discussion can continue on this very important initiative. Thank you for the 
opportunity to share support. 
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