STAND. COM. REP. NO. qs

Honolulu, Hawaii

FEB 0 7 2025
RE: S.B. No. 76
' s.D. 1

Honorable Ronald D. Kouchi
President of the Senate
Thirty-Third State Legislature
Regular Session of 2025

State of Hawaii

Sir:

Your Committees on Housing and Commerce and Consumer
Protection, to which was referred S.B. No. 76 entitled:

"A BILL FOR AN ACT RELATING TO HOUSING, "
beg leave to report as follows:
The purpose and intent of this measure is to:

(1) Clarify that the dwelling units eligible for the Rent-
to-Own Program shall be units that are for sale in fee
simple or leasehold on state or county land under a
lease with an initial term of not less than ninety-nine
years; and

(2) Increase the time period that the sales price of
dwelling units under the Rent-to-Own Program shall
remain fixed from five years to ten years after the
rental agreement is executed.

Your Committees received testimony in support of this measure

from the Hawaii Housing Finance and Development Corporation.

Your Committees received comments on this measure from the
Department of Land and Natural Resources.

Your Committees find that the development of creative
homeownership pathways for residents will help the State in
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achieving solutions for the ongoing housing shortage. Established
in 2006, the Rent-to-Own Program, operated by the Hawaii Housing
Finance and Development Corporation (HHFDC) provides an
alternative pathway to homeownership for residents. Through the
program, HHFDC credits a portion of rent received toward the
purchase of a dwelling unit. As existing renters can build equity
in their unit, more individuals and families can become
homeowners. Therefore, this measure helps the State address the
critical housing shortage by extending the timeframe for residents
to become homeowners.

Your Committees have amended this measure by inserting an
effective date of July 1, 2050, to encourage further discussion.

As affirmed by the records of votes of the members of your
Committees on Housing and Commerce and Consumer Protection that
are attached to this report, your Committees are in accord with
the intent and purpose of S.B. No. 76, as amended herein, and
recommend that it pass Second Reading in the form attached hereto
as S.B. No. 76, S.D. 1, and be referred to your Committees on Ways
and Means and Judiciary.

Respectfully submitted on
behalf of the members of the
Committees on Housing and
Commerce and Consumer
Protection,

JARRETT KEOHOKALOLE, Chair
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The Senate
Thirty-Third Legislature
State of Hawai‘i

Record of Votes
Committee on Housing

HOU
Bill / Resolution No.:* Committee Referral: Date:
5B 76 Hou/cPN, wamdpe] | -29-25

[ ] The Committee is reconsidering its previous decision on this measure.

If so, then the previous decision was to:

The Recommendation is:
[ ] Pass, unamended E%ass, with amendments | | Hold [ ] Recommit

2312 2311 2310 2313
Members Aye Aye (WR) Nay Excused

CHANG, Stanley (C) v
HASHIMOTO, Troy N. (VC) v
AQUINO, Henry J.C. v
KANUHA, Dru Mamo /
FEVELLA, Kurt v

TOTAL ue e | ||
Recommendation:

E/Aéopted D Not Adopted
Chair’s or Designee’s Signature: 1
A

Distribution: QOriginal ‘ Yellow Pink Goldenrod

File with Committee Report Clerk's Office Drafting Agency Committee File Copy

*Only one measure per Record of Votes

Revised

:12/09/24



The Senate
Thirty-Third Legislature
State of Hawai‘i

Record of Votes
Committee on Commerce and Consumer Protection

CPN
Bill / Resolution No.:* Committee Referral: Date:
SB16 HOV/ CPN,, v/ S1xc |\ [2425~

D The Committee is reconsidering its previous decision on this measure.

If so, then the previous decision was to:

The Recommendation is:
D Pass, unamended @/Pass, with amendments D Hold D Recommit

2312 2311 2310 2313
Members Aye Aye (WR) Nay Excused
KEOHOKALOLE, Jarrett (C) v
FUKUNAGA, Carol (VC) /
MCKELVEY, Angus L.K. v
RICHARDS, lll, Herbert M. “Tim” v
AWA, Brenton v

TOTAL 32 @ ¥y 2

Recommendation:
E/Adopted D Not Adopted

Chair’s or Designee’s Signature:

Gt “Prirtrn S

Distribution: O{iginal Yellow Pink Goldenrod
File with Committee Report Clerk's Office Drafting Agency Committee File Copy

*Only one measure per Record of Votes

Revised

1 12/09/24



