STAND. COM. REP. NO. (L"

Honolulu, Hawaii

FEB 10 2025
RE: S.B. No. 157
s.D. 1

Honorable Ronald D. Kouchi
President of the Senate
Thirty-Third State Legislature
Regular Session of 2025

State of Hawaii

Sir:

Your Committee on Commerce and Consumer Protection, to which
was referred S.B. No. 157 entitled:

"A BILL FOR AN ACT RELATING TO ANTITRUST,"
begs leave to report as follows:

The purpose and intent of this measure is to prevent
artificially inflated rental prices by prohibiting the use of
algorithmic price-setting in Hawaii's rental housing market.

Your Committee received testimony in support of this measure
from the American Economic Liberties Project, Maui Housing Hui,
and one individual.

Your Committee received comments on this measure from the
Hawai‘i Association of REALTORS and Maui Chamber of Commerce.

Your Committee finds that landlords and property managers in
local rental housing markets are sharing private data regarding
their rental properties, including current rent prices, available
square footage, vacancy levels, and the number of applicants for a
particular unit. Your Committee also finds that third-party price
setters use that data to recommend rent and occupancy levels and
advise landlords to hold some units off the market to raise the
price of a unit, creating artificial scarcity and displacing
renters in the State. Because Hawaii already has the highest
median rent in the nation, this measure will help ensure units are
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filled via competitive pricing, rather than through cooperation to
set prices.

Your Committee has amended this measure by:

(1) 1Inserting an effective date of July 1, 2050, to
encourage further discussion; and

(2) Making technical, nonsubstantive amendments for the
purposes of clarity and consistency.

As affirmed by the record of votes of the members of your
Committee on Commerce and Consumer Protection that is attached to
this report, your Committee is in accord with the intent and
purpose of S.B. No. 157, as amended herein, and recommends that it
pass Second Reading in the form attached hereto as S.B. No. 157,
S.D. 1, and be referred to your Committees on Judiciary and Ways
and Means.

Respectfully submitted on
behalf of the members of the
Committee on Commerce and
Consumer Protection,

OKALOLE, Chair
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The Senate
Thirty-Third Legislature
State of Hawai‘i

Record of Votes
Committee on Commerce and Consumer Protection
CPN

Bill / Resolution No.:* Committee Referral: Date:

5B 1o+ Cen, Joc/wAM | 1]28/2

D The Committee is reconsidering its previous decision on this measure.

If so, then the previous decision was to:

The Recommendation is:
D Pass, unamended @Pass, with amendments D Hold D Recommit

2312 2311 2310 2313
Members Aye Aye (WR) Nay Excused
KEOHOKALOLE, Jarrett (C) v
FUKUNAGA, Carol (VC) v
MCKELVEY, Angus L.K. v
RICHARDS, Ill, Herbert M. “Tim” v
AWA, Brenton I/
TOTAL 5 B 4 )
Recommendation:
[ Adopted [ ] NotAdopted

Chair’s or Designee’s Signature:

Distribution: I original Yellow Pink Goldenrod
File with Committee Report Clerk's Office Drafting Agency Committee File Copy

*Only one measure per Record of Votes

Revised: 12/09/24



