
STAND. COM. REP. NO. ”30
Honolulu, Hawaii

FEB 2 7 2025
RE: S.B. No. 1044

S. D. 2

Honorable Ronald D. Kouchi 
President of the Senate 
Thirty-Third State Legislature 
Regular Session of 2025 
State of Hawaii

Sir:

Your Committee on Ways and Means, to which was referred S.B. 
No. 1044, S.D. 1, entitled:

"A BILL FOR AN ACT RELATING TO THE STABILIZATION OF PROPERTY 
INSURANCE,"

begs leave to report as follows:

The purpose and intent of this measure is to address the 
increasing costs and declining availability of property insurance 
in the State.

Specifically, this measure:

(1) TXmends state laws governing the Hawaii Property 
Insurance Association and the Hawaii Hurricane Relief 
Fund to enable these entities to underwrite certain 
insurance risks in the State that no standard insurer is 
currently willing to underwrite; and

(2) Requires the Insurance Commissioner to conduct a study 
to monitor and identify the most effective methods of 
stabilizing the property insurance market in the State.

Your Committee received written comments in support of this 
measure from the Hawaii Green Infrastructure Authority, 
Chairperson of the Maui County Council, AARP Hawaii, Hawaii 
Insurers Council, Mortgage Bankers Association of Hawaii, Hawaii
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Family Caregiver Coalition, Hawai'i Realtors, Hawaii Financial 
Services Association, Hawaii Credit Union League, and five 
individuals.

Your Committee received written comments on this measure from 
the Attorney General and Insurance Commissioner.

Your Committee finds that the State's rising disaster risks 
and increasingly unpredictable property insurance market have 
caused property insurance premiums for residents and businesses to 
increase dramatically in recent years. Simultaneously, 
condominium properties have seen the availability of building 
master insurance policies and unit owner insurance policy options 
decrease. Accordingly, your Committee finds that legislative 
action is necessary to stabilize the property insurance market and 
ensure that property owners can access affordable property 
insurance coverage.

Your Committee has amended this measure by:

(1) Establishing a condominium loan program, which will:

(A) Be administered by the Hawaii Green Infrastructure 
Authority to provide condominium associations with 
funds for essential repairs and deferred 
maintenance; and

(B) Sunset on June 30, 2045;

(2) Establishing and appropriating moneys into and out of a 
condominium loan program special fund;

(3) Establishing in session law, rather than codifying in 
the Hawaii Revised Statutes, certain provisions of this 
measure that require the Hawaii Property Insurance 
Association and Hawaii Hurricane Relief Fund to contract 
with domestic private insurers to act as servicing 
facilities by October 1, 2025; and

(4) Making technical nonsubstantive amendments for purposes 
of clarity, consistency, and style.
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Your Committee respectfully requests future standing 
committees that hear this measure to consider whether the 
Department of Commerce and Consumer Affairs, rather than the 
Hawaii Green Infrastructure Authority, may be a more appropriate 
agency to administer the Condominium Loan Program.

As affirmed by the record of votes of the members of your 
Committee on Ways and Means that is attached to this report, your 
Committee is in accord with the intent and purpose of S.B.
No. 1044, S.D. 1, as amended herein, and recommends that it pass
Third Reading in the form attached 
S . D. 2 .

hereto as S.B. No. 1044,

Respectfully submitted on 
behalf of the members of the 
Committee on Ways and Means,

DONOVAir’MT^ELF’CRuIT^ChaTr y
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