STAND. COM. REP. NO. lsu

Honolulu, Hawaii

MAR 25

RE: H.C.R. No. 78

Honorable Nadine K. Nakamura
Speaker, House of Representatives
Thirty-Third State Legislature
Regular Session of 2025

State of Hawaii

Madame:

Your Committee on Housing, to which was referred H.C.R. No.
78 entitled:

"HOUSE CONCURRENT RESOLUTION DECLARING THE INTENT THAT
PROJECTS WITH HOUSING UNITS THAT QUALIFY FOR HOUSING CREDITS
UNDER ACT 31, SESSION LAWS OF HAWAII 2024, ARE STILL ELIGIBLE
TO RECEIVE HOUSING CREDITS AFTER THE REPEAL OF THAT ACT IF
THE HOUSING PROJECTS WERE APPROVED BY THE HAWAII HOUSING
FINANCE AND DEVELOPMENT CORPORATION BEFORE JULY 1, 2031, AND
REQUESTING THE CORPORATION AND EACH COUNTY TO INCLUDE CERTAIN
INFORMATION WHEN APPROVING HOUSING PROJECTS FOR HOUSING
CREDITS, "

begs leave to report as follows:

The purpose of this measure is to declare the intent that for
projects with housing units that qualify for housing credits under
Act 31, Session Laws of Hawaii 2024, those projects are still
eligible to receive housing credits after the repeal of that Act
if the housing projects were approved by the Hawaii Housing
Finance and Development Corporation before July 1, 2031, and
requesting the Corporation and each county to include certain
information when approving housing projects for housing credits.

Your Committee received testimony in support of this measure
from the Hawaii Housing Finance and Development Corporation and
NAIOP Hawaii.
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Your Committee finds that the State is facing a persistent
and severe housing crisis, with thousands of new housing units
needed across all counties to meet demand. Rising mortgage rates
and construction financing costs have further exacerbated
affordability challenges, making it critical to support the
development of affordable housing. To address this, Act 31,
Session Laws of Hawaii 2024, was enacted to facilitate housing
development through the issuance of housing credits, but
uncertainty remains regarding the applicability of these credits
after the Act's scheduled repeal in 2031. This measure will
clarify the legislative intent to ensure that housing projects
approved before July 1, 2031, remain eligible for housing credits,
providing stability and certainty for developers working to
alleviate the State's housing shortage.

As affirmed by the record of votes of the members of your
Committee on Housing that is attached to this report, your
Committee concurs with the intent and purpose of H.C.R. No. 78 and
recommends that it be referred to your Committee on Finance.

Respectfully submitted on
behalf of the members of the
Committee on Housing,

vf'ur LUKE AN EVSLIN, @hair
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State of Hawaii

House of Representatives “_‘SG‘L '; 13

The Thirty-third Legislature

Record of Votes of the Committee on Housing

Bill/Resolution No.: Committee Referral: Date:

213 H&G61 N 03/%)/25

O The committee is reconsidering its previous decision on the measure.

The recommendation is to: [ Pass, unamended (as is) O Pass, with amendments (HD) O Hold
O  Pass short form bill with HD to recommit for future public hearing (recommit)

HSG Members Ayes Ayes (WR) Nays Excused

EVSLIN, Luke A. (C) v/

2 MIVAKETysnkKvO | /| [ [
3 COCHRANEE | | | [ J/
4 GRANDINETTLTimaNakada | o/ | | | |
s KmADaiwsk | | | [/
6 KItAGAWALs ] | [ [/
7 LACHICATish | | | |/ |
8. MURAOKA, Christopher L._____| v | [ | |

9. PIERICK, Elijah

1.

TOTAL (9) g C) 0 L

[4

The recommendation is: @ Adopted O Not Adopted

If joint referral, did not support recommendation.
committee acronymy(s)

Vice Chair's or designee's signature: Z M ‘-‘

Distribution: Original (White) — Committee Duplicate (Yellow) — Chief Clerk's Office Duplicate (Pink) - HMSO




