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THE SENATE |
THIRTY-THIRD LEGISLATURE, 2025 S ] B . N O . "

STATE OF HAWAII
JAN 152025

A BILL FOR AN ACT

RELATING TO THE RENTAL HOUSING REVOLVING FUND.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAII:

SECTION 1. Section 201H-204, Hawail Revised Statutes, is
amended to read as follows:

»"[£] §201H-204[}] Eligible projects. (a) Activities
eligible for assistance from the fund shall include but not be
limited to:

(1) New construction, rehabilitation, or preservation of
low-income rental housing units that meet the criteria
for eligibility described in subsection (c¢);

(2) The leveraging of moneys with the use of fund assets;

(3) Pre-development activity grants or loans to nonprofit
organizations; and

(4) Acquisition of housing units for the purpose of
preservation as low-income or very low-income housing.

(b) Preference shall be given to projects [predueing—units
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meeting the following criteria: -

(1) Multifamily units near stations of a locally preferred

alternative of a mass transit project;

(2) State- or county-owned projects;

(3) Projects that are required to be conveyed to the State

or a county at a definite time;

(4) Projects owned by an organization obliged to use all

financial surplus generated by the project to

construct, manage, or rehabilitate owner- or renter-

occupied housing in the State;
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(5) Projects with a perpetual affordability commitment;

and

(6) Projects of applicant developers who request loan

terms no longer than five years.

(o) . a3 L1ia] 1y .
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SECTION 2. ' Statutory material to be repealed is bracketed

and stricken. New statutory material is underscored.

SECTION 3. This Act shall take effect upon its approval.

INTRODUCED BY: _%_‘7?
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S.B.NO. 7/

Report Title:
RHRF; Preference Criteria; Eligibility

Description:

Amends the preference criteria and eligibility requirements for
applicant developers seeking assistance from the Rental Housing
Revolving Fund.

The summary description of legislation appearing on this page is for informational purposes only and is
not legislation or evidence of legislative intent.
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