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THIRTY-THIRD LEGISLATURE, 2025 S . B . N O . |

STATE OF HAWAII
JAN 15 2025

A BILL FOR AN ACT

RELATING TO THE RENTAL HOUSING REVOLVING FUND.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAII:
SECTION 1. Section 201H-202, Hawaii Revised Statutes, is
amended by amending subsection (e) to read as follows:
"(e) Moneys available in the fund shall be used for the
purpose of providing, in whole or in part, loans for rental

housing projects demonstrating project readiness, efficiency,

and feasibility acceptable to the corporation [ip—the—fellowing
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The corporation shall prioritize any project for which a loan

from the fund is to be fully repaid within the shortest
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projected term that produces the highest number of units per

dollar, per year."

SECTION 2. Section 201H-204, Hawaii Revised Statutes, is
amended by amending subsection (c¢) to read as follows:
"(c) The corporation shall establish an application

process for fund allocation that gives preference to projects

the—median—family income;
44y Are-committedto servingthe target group—ever o
. ’ . ,
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for which loans from the fund are to be fully repaid within the

shortest projected terms that produce the highest number of

units per dollar, per year.

The corporation may include other criteria as it deems
necessary to carry out the purposes of this subpart.

If the corporation, after applying the process described in
this subsection, finds a nonprofit project equally ranked with a
for-profit or government project, the corporation shall give
preference to the nonprofit project in allotting fund moneys."

SECTION 3. Statutory material to be repealed is bracketed
and stricken. New statutory material is underscored.

SECTION 4. This Act shall take effect upon its approval.

INTRODUCED BY: ﬁ?_%_
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S.B. NO. 1,3

Report Title:
HHFDC; RHRF; Allocation; Priorities; Housing; Loans

Description:

Requires the Hawaii Housing Finance and Development Corporation
to maximize the amount of housing built that utilizes loans from
the Rental Housing Revolving Fund by prioritizing projects with
the shortest projected loan repayment terms that produce the
highest number of units, per dollar, per year. Repeals all
other priorities and preferences for projects utilizing the
RHREF.

The summary description of legislation appearing on this page is for informational purposes only and is
not legislation or evidence of legisiative intent.
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