
2444 Dole Street, Bachman Hall 
Honolulu, Hawai‘i 96822 

Telephone: (808) 956-8207 
Fax: (808) 956-5286 

An Equal Opportunity/Affirmative Action Institution 

December 1 , 2024 

The Honorable Ronald D. Kouchi,  The Honorable Nadine K. Nakamura, Speaker 
  President and Members of the Senate   and Members of the House of Representatives 
Thirty-Second State Legislature Thirty-Second State Legislature 
Honolulu, Hawai‘i  96813  Honolulu, Hawai‘i  96813 

Dear President Kouchi, Speaker Nakamura, and Members of the Legislature: 

For your information and consideration, the University of Hawai‘i is transmitting one 
copy of the Annual Report on Administratively Established Accounts and Funds 
(Section 37-52.5, Hawai‘i Revised Statutes) as requested by the Legislature. 

In accordance with Section 93-16, Hawai‘i Revised Statutes, this report may be viewed 
electronically at:  https://www.hawaii.edu/govrel/docs/reports/2025/hrs37-
52.5_2025_established-accounts-funds_annual-report_508.pdf. 

Should you have any questions about this report, please do not hesitate to contact 
Stephanie Kim at (808) 956-4250, or via e-mail at scskim@hawaii.edu. 

Sincerely, 

David Lassner 
President 
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University of Hawai‘i 
HRS 37-52.5:  Annual Report on Administratively Established Accounts and Funds 
Summary of Trust Funds as of June 30, 2024 

Fund Description
 Beginning 

Cash Balance  Revenue  Expenditures  Transfers
 Ending 

Cash Balance Encumbrances 

Unencumbered 
Ending 

Cash Balance Purpose of Fund 

Agency Funds (1,304,214,615) (218,513,984) 5,137,794 - (1,527,866,393) 3,913 (1,527,870,307) 

The purpose of this fund is to record accounting transactions related to 
pooled cash investments, or transactions affecting bank accounts for 
reconciliation purposes, including the State General Fund appropriation. 
See attachment for details. 

East-West Center Support Trust Fund 1,097,086 35,968 - - 1,133,054 - 1,133,054 
Fund is used to promote cooperative and collaborative data collection and 
research projects between UH and East-West Center. 

Endowment Fund 80,967,325 4,767,090 3,007,661 - 82,726,754 - 82,726,754 
Fund is used to support university students through donor and Board of 
Regents scholarships. 

Financial Aid Scholarships Trust Fund 2,275,693 633,853 309,955 32,593 2,632,183 2,270 2,629,913 
Fund is used to award financial aid scholarships to students based on 
scholastic achievement and financial need. 

Gifts and Donations Trust Fund 1,508,957 591,700 619,513 - 1,481,144 1,376 1,479,768 
Fund is used to account for gifts and donations received directly from 
private individuals and organizations, or indirectly from endowment funds. 

Intercollegiate Athletics Scholarships Trust Fund 325,392 168,793 - - 494,184 - 494,184 

Fund is used to account for private gifts and donations for university 
athletics scholarships and to provide support for the university's program 
objectives 

1,542,935 82,391 171,942 - 1,453,384 854,135 599,249 
To account for all expenditures and reimbursements related to the flood 

Non-Federal Contracts and Grants 14,956,613 91,984,017 100,257,434 - 6,683,196 8,464,573 (1,781,378) 

Fund is used to account for revenues and expenditures for sponsored 
research and non-research contracts and grants from entities other than 
the federal govt. 
(Formerly "Private Funded Contracts and Grants Trust Fund") 

Short-Term Loan Trust Fund 322,529 10,651 (2,850) - 336,030 - 336,030 
Fund was created to provide students with emergency loans to meet 
expenses incidental to their schooling. 

UH Quasi-Endowment Revolving Fund (2,549) (47) - 2,591 (5) - (5) 

The UH Quasi-Endowment was formerly a Revolving Fund, but was 
reclassified to a Trust Fund beginning with FY16.   These are residual 
balances in the old Revolving Fund accounts. 

Unexpended Plant Fund 76,191 (83,071) (2) - (6,878) 7,788 (14,667) 

Used as a temporary holding account for funds to acquire physical 
properties for institutional purposes but unexpended at the date of 
reporting. 

Vacation Assessment Reserve (4,833,431) 9,598,214 3,015,644 - 1,749,139 - 1,749,139 

To establish consistency in cost accounting for the University's terminal 
vacation payouts for employees leaving the University because of 
termination, resignation, retirement or transfer. 

Fixed Asset Cntrl - - - - - - - No balances 
GASB/YREND (FG12 P) - - - - - - - Used to record year end entries for financial statement presentation 
GASB/YREND (FG51 P) - - - - - - - Used to record year end entries for financial statement presentation 
Unconverted No balances

    TOTAL (1,205,977,874) (110,724,426) 112,517,092 35,183 (1,429,184,209) 9,334,056 (1,438,518,265) 
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University of Hawai‘i 
HRS 37-52.5:  Annual Report on Administratively Established Accounts and Funds
 ATTACHMENT:  Agency Funds as of June 30, 2024 
The purpose of these accounts is to record accounting transactions related to pooled cash investments, or transactions affecting bank accounts for reconciliation purposes, including the State General Fund appropriation. 

Fund Description
 Beginning 

Cash Balance  Revenue  Expenditures  Transfers 
 Ending 

Cash Balance Encumbrances 

Unencumbered 
Ending 

Cash Balance Purpose of Fund 

P/R Reimb Due State - - (65,781) - 65,781 - 65,781 
Used to record amounts due to state for nongeneral fund payroll and 
the payment of balanced due. 

UHGA Pool Invest/Income (610,860,303) (85,233,151) 2,107 - (696,095,561) 3,913 (696,099,474) 

Used to record transactions related to pooled cash investments. 
Excess cash in funds are placed in Treasury Certificates of Deposit 
(TCDs); accounting principles dictate a credit to cash and a debit to 
investments in the amount of the TCD.  Because this report reconciles 
cash only, the balance is negative.  If we were to reconcile cash and 
investments, the balances would not be negative. 

EWC - Joint Appointments (78,291) - - - (78,291) - (78,291) Used to clear payroll costs for faculty appointed by UH and EWC. 

RCUH Clearing Account (186,269) - (104,333) - (81,936) - (81,936) 

Used to record amounts due to RCUH for research related spending 
processed via the RCUH financial system (principally State payroll 
transactions). 

RCUH Clearing Via Pipeline - - - - - - -
Used to record amounts due to RCUH for research related spending 
processed via the RCUH financial system. 

Deposits 11,297,407 13,830 5,301,690 - 6,009,547 - 6,009,547 

Principally used for deposits clearing such as deposits to the student 
information system.  Any negative balance is attributable to receivables 
generated from returned financial aid. 

Federal Withholding Prog (8,576) - 310 - (8,886) - (8,886) 
Used for clearing of tax w/h for nonresident aliens and purchasing card 
transactons. 

151,337 1,641 14,198 - 138,780 - 138,780 Used for clearing of payroll overpayment transactions. 
(18,007) - (10,396) - (7,611) - (7,611) Used for clearing of cost share transactions. 

Bank Account/GASB/YREND 
- - - - - - - To record year end entries for financial statement presentation. 
- - - - - - - To record year end entries for financial statement presentation.

  Fund Group 99 - Bank Accounts (704,511,913) (133,296,304) - - (837,808,217) - (837,808,217) 

Used to record transactions affecting bank accounts for reconciliation 
purposes.  State General Funds are not held at UH and are classified 
as being due-from-the State Treasury. 

Unconverted - - No balances

    TOTAL (1,304,214,615) (218,513,984) 5,137,794 - (1,527,866,394) 3,913 (1,527,870,306) 

Page 2 



University of Hawai‘i 
HRS 37-52.5:  Annual Report on Administratively Established Accounts and Funds 
Summary of Other Funds as of June 30, 2024 

Fund Description
 Beginning 

Cash Balance  Revenue  Expenditures  Transfers 
 Ending 

Cash Balance Encumbrances 

Unencumbered 
Ending 

Cash Balance Purpose of Fund 

University System Bond and Interest Sinking Fund 
(Current Debt Service) - - 37,933,125 37,933,125 - - -

 To pay when due all revenue bonds and interest thereon, for the 
payment of which all or any part of the revenue of the university is or has 
been pledged, charged, or otherwise encumbered, including reserves 
therefor. 

University System Bond and Interest Sinking Fund 
(Debt Service Reserves) 7,192,063 - - 16,028,325 23,220,388 - 23,220,388 

Debt service reserve for revenue bonds. 
To pay when due all revenue bonds and interest thereon, for the 
payment of which all or any part of the revenue of the university is or has 
been pledged, charged, or otherwise encumbered, including reserves 
therefore.

    TOTAL 7,192,063 - 37,933,125 53,961,451 23,220,388 - 23,220,388 
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