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THE SENATE
THIRTY-SECOND LEGISLATURE, 2024
STATE OF HAWAII

S.B. NO.22%8%
JAN 19 2024 |

A BILL FOR AN ACT

RELATING TO CREDITS FOR FUEL TAXES PAID BY COMMERCIAL FISHERS.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAII:

SECTION 1. Section 23-94, Hawaii Revised Statutes, 1is

amended by amending subsection (c) to read as follows:

" (c)

This section shall apply to the following:

Section 235-4.5(a)--Exclusion of intangible income
earned by a trust sited in this State;

Section 235-4.5(b)--Exclusion of intangible income of
a foreign corporation owned by a trust sited in this
State;

Section 235-4.5(c)--Credit to a resident beneficiary
of a trust for income taxes paid by the trust to
another state;

Sections 235-55 and 235-129--Credit for income taxes
paid by a resident taxpayer to another jurisdiction;
Section 235-71(c)--Credit for a regulated investment
company shareholder for the capital gains tax paid by

the company;
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Page 2 SB NO 2523

[+6) Seetien 235-110-6—Credit—for fuel taxes paid-by——=a
commereirat—fishers
+1] (6) Section 235-110.93--Credit for important

agricultural land qualified agricultural cost;

(48] (7) Section 235-110.94--Credit for organically
produced agricultural products;

[+9%] (8) Section 235-129(b)--Credit to a shareholder of an
S corporation for the shareholder's pro rata share of
the tax credit earned by the S corporation in this
State; and

[++68)+] (9) Section 209E-10--Credit for a qualified business
in an enterprise zone; provided that the review of
this credit pursuant to this part shall be limited in
scope to income tax credits."”

SECTION 2. Section 235-110.6, Hawaii Revised Statutes, 1is

repealed.
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e S.B. NO. 2383

SECTION 4. This Act shall take effect upon its approval;
provided that section 2 shall take effect on January 1, 2025,

and shall apply to taxable years beginning after December 31,

o

2024.

INTRODUCED BY:
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S.B. NO. 23§3

Report Title:
Fuel Tax Credit; Commercial Fishers; Repeal

Description:
Repeals the fuel tax credit for commercial fishers.

The summary description of legislation appearing on this page is for informational purposes only and is
not legislation or evidence of legislative intent.
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