
STAND. COM. REP. No. M 
Honolulu, Hawaii 

FEBI7ZUZ3 
RE: s.B. No. 1121 

s.D. 1 

Honorable Ronald D. Kouchi 
President of the Senate 
Thirty—Second State Legislature 
Regular Session of 2023 
State of Hawaii 

Sir: 

Your Committee on Government Operations, to which was 
referred S.B. No. 1121 entitled: 

"A BILL FOR AN ACT RELATING TO HOMESTEAD EXEMPTIONS," 

begs leave to report as follows: 

The purpose and intent of this measure is to require the 
Legislative Reference Bureau to conduct a study to determine an 
appropriate increase to the homestead exemption in bankruptcy 
proceedings. 

Your Committee received comments on this measure from the 
Legislative Reference Bureau. 

Your Committee finds that statutory homestead exemptions 
protect a certain amount of value in a debtor's home from 
attachment and execution, including in bankruptcy proceedings. 
Under existing law, the homestead exemption amounts have not been 
adjusted for over forty-five years. This measure would provide 
policymakers with the information necessary to make an informed 
decision on whether the homestead exemption should be increased 
and, if so, the appropriate amount of the increase. 

Although your Committee was presented with various scenarios 
by the Legislative Reference Bureau to consider regarding 
adjustments to the homesteader exemption amount, your Committee is 
confident that it is best to conduct a study. Your Committee was 
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made aware that there was a drafting defect in this measure. When 
the measure was initially created, it was intended that the Real 
Property and Financial Services Section of Hawaii State Bar 
Association would conduct the study. 

Accordingly, your Committee has amended this measure by: 

(l) Requiring that Real Property and Financial Services 
Section of the Hawaii State Bar Association conduct the 
homestead exemption study instead of the Legislative 
Reference Bureau; and 

(2) Inserting an effective date of July l, 2112, to 
encourage further discussion. 

Your Committee requests that your Committee on Ways and 
Means, should they choose to review this measure, consider 
allocating funds for the study to be conducted. 

As affirmed by the record of votes of the members of your 
Committee on Government Operations that is attached to this 
report, your Committee is in accord with the intent and purpose of 
S.B. No. 1121, as amended herein, and recommends that it pass 
Second Reading in the form attached hereto as S.B. No. 1121, 
s.D. l, and be referred to your Committee on Ways and Means. 

Respectfully submitted on 
behalf of the members of the 
Committee on Government 
Operations, 

ANGUS L.K. MCKELVEY, Chair 
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The Senate 
Thirty-Second Legislature 

State of Hawai‘i 

Record of Votes 
Committee on Government Operations 

GVO 

Bill / Resolution No.:* Committee Referral: Date: 

8mm 6N0; W hm M’ W)’ 23 

D The Committee is reconsidering its previous decision on this measure. 

If so, then the previous decision was to: 

The Recommendation is:
' 

D Pass, unamended B/Pass, with amendments D Hold D Recommit 
231 2 2311 231 O 231 3 

Members Aye/ Aye (WR) Nay Excused 

MCKELVEY, Angus L.K. (C) V, 
GABBARD, Mike (VC) \/ I 
SAN BUENAVENTURA, Joy A. l/I 
WAKAI, Glenn I l/ 
AWA, Brenton \/ 

T o T A L f 3 g ~— z__, 
Recommendation: 

Adopted D Not Adopted 

WWW s Signature: 

Distribution: Original Yellow Pink Goldenrod 

File with Committee Report Clerk's Office Drafting Agency Committee File Copy 

*Only one measure per Record of Votes 

Revised: 11/30/22


