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December 16, 2022 

The Honorable Scott K. Saiki, 
Speaker and Members of the 
House of Representatives 

Thirty-Second State Legislature 
State Capitol, Room 431 
Honolulu, Hawaii 96813 

Dear President Kouchi, Speaker Saiki, and Members of the Legislature: 

For your information and consideration, I am transmitting a copy of the Hawaii 
Technology Development Corporation Annual Report. The grant metrics reported were 
prepared in accordance with Hawaii Revised Statute 206M3.5 and 206M-15.1 and the 
HiGrowth report per 206M-72. The annual report required by each of these statutes 
have been combined into this single comprehensive report. In accordance with Section 
93-16, Hawaii Revised Statutes, I am also informing you that the report may be viewed 
electronically at: http://dbedt.hawaii.gov/overview/annual-reports-reports-to-the-
leg islatu re/. 

Mahala a e malama pono, 

Chris J. Sadayasu 

Enclosure 

c: Legislative Reference Bureau 
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I N F E D E R A L F U N D I N GI N F E D E R A L F U N D I N G 
S E C U R E D F O R H A W A I IS E C U R E D F O R H A W A I I $62M$62M                 

                                 
                     

    

      
     

       
      

       
      

e x p a n d i n g a c c e s s t o c a p i t a l f o r s m a l l b u s i n e s s e s , 
s t a r t u p s , a n d e n t r e p r e n e u r s i n t h e s t a t e . 

          

    

           

    

           

    

Spearheaded by HTDC, in partnership with HGIA, the program has been 

branded locally as "Hi-CAP". 

                

           

          

                 

            

          

                 

            

          

Hawaii was one of the first five states in the nation to be approved by the U.S. 

Treasury for the State Small Business Credit Initiative (SSBCI), a program that 

was part of the American Rescue Plan Act of 2021. 

               

           

           

               

          

           

               

          

           

The funding will be deployed over a period of 7 years until 2030 through 4 sub-

offerings - Hi-CAP Loans, Hi-CAP Collateral, Hi-CAP CDFI Loan Pool and Hi-

CAP Invest. The legislature appropriated $500k in 2021 to support Hi-CAP. 

           F o r m o r e i n f o r m a t i o n : w w w . h t d c . o r g / h i c a p 

        
    

     
   

     
   

HCATT NABS $7.2M FUNDING FOR
RENEWABLE ENERGY EFFORTS

HCATT NABS $7.2M FUNDING FOR 
RENEWABLE ENERGY EFFORTS 

       

        

           

         

        

           

           

        

         

            

          

         

            

            

        

         

            

          

         

            

            

The Hawaii Center for Advanced Transportation Technologies, (HCATT) 

received $4.3M in Operational Energy and Installation Resilience program 

funding from the USAF and $2.9M in Military Construction funding from the 

National Guard Bureau for completing construction and demonstration of the 

Pacific Energy Assurance and Renewables Laboratory (PEARL) Microgrid at 

the Hawaii Air National Guard 154th Wing F-22 campus, Joint Base Pearl 

Harbor Hickam. The microgrid is schedule to be operational in late 2023. 

             

       

           

           

              

        

            

            

 

              

        

            

            

 

In addition to completion of PEARL, the funds will be used to further advance 

the integration and operationalization of HCATT’s renewable energy 

technologies such as hydrogen in support of the Air Force’s Climate Action 

Plan as well as the State of Hawaii’s 2045 Renewable Portfolio Standard 

mandates. 

   

   

          
    

                 

          
    

                 

L E N H I G A S H IL E N H I G A S H IL E N H I G A S H I 
H T D CH T D CH T D C 

E X E C U T I V E D I R E C T O RE X E C U T I V E D I R E C T O RE X E C U T I V E D I R E C T O R 

      
      

        
       

       
     

        
 

                
                          
                                     
                                 

                                
                                 

                                  
          

                
                          
                                     
                                 

                                
                                 

                                  
          

- -
-

B O A R D O F D I R E C T O R SB O A R D O F D I R E C T O R SB O A R D O F D I R E C T O R S 
I n M a r c h 2 0 2 2 , t h e H T D C B o a r d o f 
D i r e c t o r s m e t f o r i t s f i r s t m e e t i n g a s a n a l l 
n e w b o a r d f o l l o w i n g a 3 y e a r h i a t u s . 6 a t 
l a r g e + 1 n e i g h b o r i s l a n d + 2 e x o f f i c i o 
m e m b e r s w e r e a p p o i n t e d b y G o v e r n o r I g e 
t o t a k e t h e h e l m i n s t e e r i n g t h e f u t u r e o f 
t h e a g e n c y . 

    

 

 

            

          

   
  

             

           

 
                 

               

             

           

  

 
                 

              

Governor Ige signing the Hawaii State Legislative bill SB2808 for funding appropriation of 

$500,000 to support the State Small Business Credit Initiative Program (SSBCI) 

*2019 data 

Mahalo!Mahalo! 
f o r y o u r s e r v i c e a n d 

s u p p o r t f o r H T D C 

 

www.htdc.org/hicap
www.htdc.org/hicap
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Crypto holders in Hawaii rejoice as the State of 

Hawaii's Digital Currency Innovation Lab (DCIL) 

originally scheduled to end in June 2022, has 

been extended for another two year term, 

enabling participating crypto companies to 

           operate until June 2024. 

$ 2 , 7 6 6 , 0 5 4 
i n f e d e r a l g r a n t s

a w a r d e d 

          
              

       
   

          
              

       
 

180+ Events 
Hosted 

S T A T E F Y 2 2 F U N D I N G 

R e g a i n s p o s t - p a n d e m i c m o m e n t u m & g r o w t h 

13 
Active 

Tenants 

2022 
Activity 

S

sharing funding opportunities from federal programs to venture capital 

Formerly known as the "SBIR Conference", the event returned in October 2022 since the last one in 2018 

1 4 
3 
$ 9 7 7 K 
$ 4 9 8 K 
2 0 7 
7 3 
3 0 5 

A p p l i c a t i o n s R e c e i v e d 
F i r s t t i m e a p p l i c a n t s 
T o t a l M a t c h R e q u e s t e d 
T o t a l M a t c h A w a r d e d 
N e w E m p l o y e e s 
J o b s s a v e d 
E x i s t i n g J o b s 

  
 
     
     
   
  
   

                    
                   
                   
                 
            

         
            

 
 

 

 
  
  
  

 
 

 

  
 
     
     
   
  
   

                    
                   
                   
                 
            

         
            

 f a c i l i t a t i n g g o v e r n m e n t a n d c u s t o m e r c o n n e c t i o n s i n t h e P a c i f i c 

H S B I R P H A S E 1 

M a n u f a c t u r i n g 
A s s i s t a n c e 
P r o g r a m ( M A P ) 
H S B I R P h a s e 2 
H S B I R P h a s e 3 

No Funding      
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ACCELERATOR FUNDING IMPACTACCELERATOR FUNDING IMPACT 

2021 

49 
Companies 

92% 

Supported 
HQ 

in Hawaii 

customer accounts, which would have had to 

w w w . h t d c . o r g | i n f o @ h t d c . o r g 

HTDC Investments 

2022 D2022$813K istributionsDistributions 
Blue Ventures 

Elemental 
Excelerator 
$2M 

from priorfrom prior 

All time 

$43M 
Revenue 

Generated 
(2020) 

$330M+ 
Follow-on 

Investment 

1,000+ 
Jobs 

Created 

8 Startups At the end of Q1 2022, there were 146,000 

close if the DCIL did not continue operations. 

www.htdc.org/digital currency innovation lab 
h

P A C I F I C T E C H 2 0 2 2                              

as the newly rebranded "Pacific Tech 2022". Held at the Hawaii Convention Center, the conference 

encompassed a mix of presentations, panel sessions, tech showcase, and one-on-ones. It centered on: 

               

              

              

             

               

              

showcasing various avenues and programs for small businesses to engage with the federal government 

connecting prime contractors with small businesses for joint pursuit of Department of Defense 

opportunities 

              

             

 

             

            

              

             

 

200+ 
Attendees 

 
 

 
 

60+ 
peakers 

 
 

 
 

2022 saw a flurry of activity at the Sandbox, 

with co-working numbers reaching maximum 

capacity, a strong appetite for event space and 

the return of Hawaii's favorite community 

events. ID8 Studios, housed in the Sandbox 

and led by the Creative Industries Division in 

collaboration with Bizgenics, witnessed 

popular demand for the use of its facilities. 

         

     

        

      

       

        

    

        

        

    

       

     

      

       

   

       

         

     

        

      

       

        

    

        

280+ 
Active 

Members 

 
 

 

 
 

 

    
  

   
  

   
  

DCIL RENEWS FOR
SECOND TERM

DCIL RENEWS FOR 
SECOND TERM 

    

    

     

     

     

     

their 11 crypto companies continued 

participation in the renewed DCIL. 

 
 
 

 
 
 

257 
Companies 
Supported 

  
 

  
 

 

  
 

 

Startup Capital 
Ventures 
$1.85M 

      

          

    

      

    

      

The Entrepreneurs Sandbox was

home to Blue Startups' Cohort 14!

The Entrepreneurs Sandbox was 

ome to Blue Startups' Cohort 14! 
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r e q u i r e d b y e a c h o f t h e s e s t a t u t e s h a v e b e e n c o m b i n e d 

T h e g r a n t m e t r i c s r e p o r t e d w e r e p r e p a r e d i n a c c o r d a n c e 
w i t h H a w a i i R e v i s e d S t a t u t e 2 0 6 M 3 . 5 a n d 2 0 6 M 1 5 . 1 a n d 
t h e H i G r o w t h r e p o r t p e r 2 0 6 M 7 2 T h e a n n u a l r e p o r t 

i n t o t h i s s i n g l e c o m p r e h e n s i v e r e p o r t . 

                                  2 0 2 2 A N N U A L R E P O R T 

www.htdc.org/digital
www.htdc.org/digital



