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HHFDC supports HB 1761, which, among other things, authorizes HHFDC to issue
bonds for housing project infrastructure and to finance the development of regional state

infrastructure projects.

The cost of off-site infrastructure is a major barrier to the development of housing
statewide. These costs are typically paid by private housing developers who, in turn,
pass them on to homebuyers and renters in the form of higher prices and rents. This
bill will allow HHFDC to facilitate the development of infrastructure required to support

new housing projects needed across the state.

Thank you for the opportunity to testify on this bill.
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Chair Evslin, Vice Chair Aiu, and Members of the House Committee on Housing:

The Office of Planning and Sustainable Development (OPSD) supports House Bill 1761,
which authorizes the Hawaii Housing Finance and Development Corporation to issue bonds for
housing project infrastructure and to finance the development of regional state infrastructure
projects.

Per the Legislature’s direction and funding in Act 88, SLH 2021, Sec. 39, OPSD recently
completed the TOD Infrastructure Finance and Delivery Strategy, which underscored growing
housing needs statewide, and outlined a strategy to target existing and new revenue sources to
fund housing production and supportive infrastructure, especially to leverage development on
public lands (see https://files.hawaii.gov/dbedt/op/lud/Reports/TOD_InfraFin Strategy 20231221.pdf). The
study identified the need for regular, predictable revenue sources to help finance regional public
infrastructure to facilitate transit-oriented development (TOD) and affordable housing
production.

This bill will allow HHFDC to facilitate the development of infrastructure required to
support new housing projects needed across the state, especially in well-located TOD areas.

Thank you for the opportunity to testify on this measure.
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Chair Evslin, Vice Chair Aiu and members of the Committee. The Hawai'i
Community Development Authority (HCDA) supports HB1761, that authorizes HHFDC
to issue bonds for housing project infrastructure and finance the development of
regional state infrastructure projects.

Lack of sufficient infrastructure is one of the greatest challenges to developing
affordable housing here in Hawai‘i. This measure offers an alternative finance option for
regional infrastructure development and improvements.

Thank you for the opportunity to testify.
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