STAND. COM. REP. NO. ‘qg =22

Honolulu, Hawaii

APR 08 2022
B. No. 2752
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RE: S.
S.D.
H.D.

Honorable Scott K. Saiki

Speaker, House of Representatives
Thirty-First State Legislature
Regular Session of 2022

State of Hawaii

Sir:

Your Committee on Finance, to which was referred S.B. No.
2752, S.D. 2, H.D. 2, entitled:

"A BILL FOR AN ACT RELATING TO ABANDONED WELLS, "
begs leave to report as follows:
The purpose of this measure is to:

(1) Establish an income tax credit for taxpayers who are
required to seal abandoned wells on their real property;

(2) Require an owner of an abandoned well to repair or seal
the well at the owner's expense;

(3) Require an owner of real property with an abandoned well
to provide notice of the well to the Commission on Water
Resource Management under certain circumstances; and

(4) Appropriate funds for three full-time equivalent (3.0
FTE) positions under the Commission on Water Resource
Management.

Your Committee received comments on this measure from the
Department of Land and Natural Resources, Department of Budget and
Finance, Department of Taxation, and Tax Foundation of Hawaii.

2022-2990 sSB2752 HD2 HSCR HMSO



STAND. COM. REP. NO. ‘qg -22

Page 2

As affirmed by the record of votes of the members of your
Committee on Finance that is attached to this report, your
Committee is in accord with the intent and purpose of S.B. No.
2752, S$.D. 2, H.D. 2, and recommends that it pass Third Reading.

Respectfully submitted on
behalf of the members of the
Committee on Finance,

SYLVIA LURE, Chair @
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State of Hawaii

House of Representatives
The Thirty-first Legislature &K lq 56 -17-

Record of Votes of the Committee on Finance

Bill/Resolution No.: Committee Referral:

Sh2153 Spa HDA| WAL TUA, FIN | H-b-32a

Date;

O  The committee is reconsidering its previous decision on the measure.

The recommendation is to: /ﬂ/Pass, unamended (as is)

) Pass, with amendments (HD) O Hod
O Pass short form bill with HD to recommit for future public hearing (recommit)

FIN Members

Ayes

Ayes (WR) Nays Excused

LUKE, Sylvia (C)

YAMASHITA, Kyle T. (VC)

BRANCO, Patrick Pihana

ELI, Stacelynn K.M.

HOLT, Daniel
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MARTEN, Lisa
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The recommendation is: ,B/Adopled

O Not Adopted

If joint referral,

COWe acronym(s)

did not support recommendation.
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Distribution: Original (White) — Committee
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