STAND. COM. REP. No.qw

Honolulu, Hawaii

, 2021
MAR 05
RE:  H.B. No. 558
H.D. 2

Honorable Scott K. Saiki

Speaker, House of Representatives
Thirty-First State Legislature
Regular Session of 2021

State of Hawaii

Sir:

Your Committee on Finance, to which was referred H.B.
No. 558, H.D. 1, entitled:

"A BILL FOR AN ACT RELATING TO CLEAN ENERGY FINANCING,"
begs leave to report as follows:
The purpose of this measure is to:

(1) Create the Clean Energy and Energy Efficiency Revolving
Loan Fund within the Hawaii Green Infrastructure Special
Fund;

(2) Expand the objective of the $50,000,000 sub-fund to
allow state agencies to finance their purchase options
under existing energy performance contracts and power
purchase agreements to further reduce and stabilize
future energy costs;

(3) Repeal the Building Energy Efficiency Revolving Loan
Fund; and

(4) Appropriate funds out of the Clean Energy and Energy
Efficiency Revolving Loan Fund to make clean energy
investment loans or for other approved uses.
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Your Committee received testimony in support of this measure
from the Hawaii Green Infrastructure Authority, Blue Planet
Foundation, and two individuals. Your Committee received comments
on this measure from the Department of Budget and Finance,
Department of Commerce and Consumer Affairs, Hawaii State Energy
Office, Public Utilities Commission, and City and County of
Honolulu Office of Climate Change, Sustainability and Resiliency.

Your Committee has amended this measure by:

(1) Clarifying that any unencumbered balance in the repealed
Building Efficiency Revolving Loan Fund shall be
transferred to the credit of the Clean Energy and Energy
Efficiency Revolving Loan Fund;

(2) Changing the Clean Energy and Energy Efficiency
Revolving Load Fund expenditure ceiling to an
unspecified amount; and

(3) Making technical, nonsubstantive amendments for the
purposes of clarity, consistency, and style.

As affirmed by the record of votes of the members of your
Committee on Finance that is attached to this report, your
Committee is in accord with the intent and purpose of H.B.

No. 558, H.D. 1, as amended herein, and recommends that it pass
Third Reading in the form attached hereto as H.B. No. 558, H.D. 2.

Respectfully submitted on
behalf of the members of the
Committee on Finance,

SYLVIANLUKE, Chair‘ )

2021-2086 HB558 HD2 HSCR HMSO

Ak



State of Hawaii

House of Representatives H% qw

The Thirty-first Legislature

Record of Votes of the Committee on Finance

Bill/Resolution No.:

He 56§€, HD|

Committee Referral: Date:

EEP, CPC, FIN

2-25-202]

Q The committee is reconsidering its previous decision on the measure.

The recommendation is to:

O Pass, unamended (as is) %ass, with amendments (HD) Q Hold

Q Pass short form bill with HD to recommit for future public hearing (recommit)

FIN Members Ayes Ayes (WR) Nays Excused
1. LUKE, Sylvia (C) NS
2. CULLEN, Ty J.K. (VC) NS
3. BRANCO, Patrick Pihana v
4. EL]J, Stacelynn K.M. v [
5. HOLT, Daniel v
6. ILAGAN, Greggor 4
7. KOBAYASHI, Bertrand v
8. MARTEN, Lisa v
9. NISHIMOTO, Scott Y. v
10. PERRUSO, Amy A. v
11. SAYAMA, Jackson D. S
12. TAM, Adrian K. S
13. WILDBERGER, Tina Y
14. YAMASHITA, Kyle T. v,
15. McDERMOTT, Bob v
TOTAL (15) \G ) ¢ ¢
The recommendation is: mpted QO Not Adopted ’

If joint referral, did not support recommendation.

committee acronym(s)

e —,,
Vice Chair's or designee's signature: ( é } VC . W—
&

Distribution: Original (White) — Committee Duplicate (Yellow) — Chief Clerk's Office Duplicate (Pink) - HMSO




