
STAND. COM. REP. NO. ~7Q -22

Honolulu, Hawaii
2022

MAR U ~t
RE: H.B. No. 1829

H.D. 2

Honorable Scott K. Saiki
Speaker, House of Representatives
Thirty-First State Legislature
Regular Session of 2022
State of Hawaii

Sir:

Your Committee on Finance, to which was referred H.B. No.
1829, H.D. 1, entitled:

“A BILL FOR AN ACT RELATING TO BONDS,”

begs leave to report as follows:

The purpose of this measure is to:

(1) Specify that the entire allocation of the state bond
ceiling shall be allocated to the Hawaii Housing Finance
and Development Corporation (Corporation) to be used for
housing—related projects;

(2) Require the Corporation, in consultation with the
respective counties, to allocate specified percentages
of the state bond ceiling for housing-related projects
in each county;

(3) Authorize the Corporation to accumulate each county’s
annual allocation before assigning the allocation for
housing related projects, at the discretion of the
Corporation’s Board of Directors;

(4) Authorize the Corporation, with the approval of the
Governor, to assign and reassign the Corporation’s
allocation to the counties;
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(5) Remove the authorization for the Department of Budget
and Finance to request return of all or any part of the
allocations of any of the counties and to assign and
reassign the allocation to other counties or issuers;

(6) Remove the authorization for counties or issuers to
request additional allocations of the state bond
ceiling; and

(7) Change the deadlines for reporting on unused or
unassigned allocations and reversion of certain
allocations to the State.

Your Committee received testimony in support of this measure
from Highridge Costa Development Company and Catholic Charities
Hawai’i. Your Committee received testimony in opposition to this
measure from the Department of Planning and Permitting of the City
and County of Honolulu. Your Committee received comments on this
measure from the Department of Budget and Finance, Department of
the Attorney General, and Hawaii Housing Finance and Development
Corporation.

Your Committee has amended this measure by:

(1) Changing the effective date to July 1, 2050, to
encourage further discussion; and

(2) Making technical, nonsubstantive amendments for the
purposes of clarity, consistency, and style.

As affirmed by the record of votes of the members of your
Committee on Finance that is attached to this report, your
Committee is in accord with the intent and purpose of H.B. No.
1829, H.D. 1, as amended herein, and recommends that it pass Third
Reading in the form attached hereto as H.B. No. 1829, H.D. 2.
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Respectfully submitted on
behalf of the members of the
Committee on Finance,

~L,Dhai~
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State of Hawaii
House of Representatives

The Thirty-first Legislature t~Sc9~fr1Oi.2.
Record of Votes of the Committee on Finance

Bill/Resolution No.: Committee Referral: Date:

H~ i~2~ Hr~ 2-24-ZpzZ
0 The committee is reconsidering its previous decision on the measure.

The recommendation is to: Q Pass, unamended (as is) ~~E’Pass, with amendments (HD) C Hold
C Pass short form bill with RD to recommit for future public hearing (recommit)

FIN Members

1. LUKE, Sylvia (C)
2. YAMASHITA, Kyle T. (VC)
3. BRANCO, Patrick Pihana
4. ELI, Stacelynn K.M.
5. HOLT, Daniel
6. ILAGAN, Greggor
7. KOBAYASHI, Bertrand
8. MARTEN, Lisa

9. NISHIMOTO, Scott Y.
10. PERRUSO, Amy A.
11. SAYAMA, Jackson D.
12. TAM, Adrian K.

13. TODD, Chris
14. WILDBERGER, Tina
15. McDERMOTT, Bob

The recommendation is: ~~pted

If joint referral,
comme acronym(s)

TOTAL (15)

U Not Adopted
did not support recommendation.

Vice Chair’s or designee’s signature: ______

Distribution: Original (White) — Committee Dupl ate (Yellow) — Chief Clerk’s Office Duplicate (Pink) — HMSO


