STAND. COM. REP. NO. 2%2

Honolulu, Hawaiil

FEB 14 2020
RE: S.B. No. 2044
S.D. 1

Honorable Ronald D. Kouchi
Pregident of the Senate
Thirtieth State Legislature
Regular Session of 2020
State of Hawaii

Sir:

Your Committee on Housing, to which was referred S.B.
No. 2044 entitled:

"A BILL FOR AN ACT RELATING TO HOUSING SAVINGS ACCOUNTS,"
begs leave to report as follows:

The purpose and intent of this measure is to help employees
in the State save money for housing by establishing the procedures
for a housing savings account system in which all employees in
Hawaii may participate.

Your Committee received testimony in support of this measure
from Faith Action and one individual. Your Committee received
comments on this measure from the Tax Foundation of Hawaii.

Your Committee finds that affordable housing the State has
reached crisis levels. Your Committee finds that creative
solutions are needed to combat this crisis. This measure creates
the housing savings account system for employees in the State,
which automatically deducts, subject to an employee's opt out, a
predetermined portion of the employee's salary and places it into
a savings account that may be used for housing related expenses.

Your Committee has amended this measure by making a
technical, nonsubstantive amendment for the purposes of clarity
and consistency.
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As affirmed by the record of votes of the members of your
Committee on Housing that is attached to this report, your
Committee is in accord with the intent and purpose of S.B.

No. 2044, as amended herein, and recommends that it pass Second
Reading in the form attached hereto as S.B. No. 2044, S.D. 1, and
be referred to your Committees on Judiciary and Ways and Means.

Respectfully submitted on
behalf of the members of the
Committee on Housing,

STANLEY C:ﬁ, Chair ;
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The Senate
Thirtieth Legislature
State of Hawai‘i

Record of Votes
Committee on Housing
HOU

Bill / Resolution No.:* Committee Referral: Date:

SR 2044 [HoU, ooc/wam | Q= \3-30

|:| The Committee is reconsidering its previous decision on this measure.

If so, then the previous decision was to:

The Recommendation is:
D Pass, unamended @/Pass with amendments |:| Hold D Recommit

2312 2311 2310 2313

Members Aye Aye (WR) Nay Excused
CHANG, Stanley (C) v
KANUHA, Dru Mamo (VC) v'
MORIWAKI, Sharon Y. NG
THIELEN, Laura H. v J
FEVELLA, Kurt v

TOTAL “1 1

Recommendation:
Adopted [ ] Not Adopted

Chair’s or Designee’s Signature: rj}/(}<

Distribution: QOriginal YeIIow Pink Goldenrod
File with Committee Report Clerk's Office Drafting Agency Committee File Copy

*Only one measure per Record of Votes
Revised: 01/23/19



