STAND. COM. REP. NO.% -20

Honolulu, Hawaii

FEB 13 - 2020

RE: H.B. No. 777
H.D. 2

Honorable Scott K. Saiki

Speaker, House of Representatives
Thirtieth State Legislature
Regular Session of 2020

State of Hawaii

Sir:

Your Committee on Finance, to which was referred H.B. No.
777, H.D. 1, entitled:

"A BILL FOR AN ACT RELATING TO RECORDATION TRANSACTION FEES,"
begs leave to report as follows:
The purpose of this measure is to:

(1) Expand the application and use of the transaction fee
established by Act 120, Session Laws of Hawaii 2009, to
all services rendered by the Bureau of Conveyances and
authorize use of proceeds for modernization of records
and operations of both agencies; and

(2) Amend the repeal date of the transaction fee by
specifying that the fee shall be repealed upon the
adoption of applicable administrative rules, or on July
1, 2022, whichever occurs first.

Your Committee received testimony in support of this measure
from Title Guaranty of Hawaii and 0ld Republic Title &
Escrow of Hawaii, Ltd. Your Committee received comments on this
measure from the Department of Land and Natural Resources.

Your Committee finds that this measure proposes to expand the
source and authorized use of land recordation transaction fees to
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address many of the evolving issues that the Bureau faces, such as
enhancing technology and digitization, improving workflow
processes for processing and certification, and restoring and
presexrving physical records.

Your Committee has amended this measure by making technical,
nonsubstantive amendments for the purposes of clarity,
consistency, and style.

As affirmed by the record of votes of the members of your
Committee on Finance that is attached to this report, your
Committee is in accord with the intent and purpose of H.B. No.
777, H.D. 1, as amended herein, and recommends that it pass Third
Reading in the form attached hereto as H.B. No. 777, H.D. 2.

Respectfully submitted on
behalf of the members of the
Committee on Finance,

SYLVIAYLUKE, Chair
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State of Hawaii

House of Representatives 2D
The THIRTIETH Legislature “’844—,6

Record of Votes of the Committee on Finance
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Committee Referral:

" 1510

WYL CHCAUD, pind

Q The committee is reconsidering its previous decision on the measure.

The recommendation is to:

O Pass, unamended (as is)

E/Pass, with amendments (HD)

O Hold

O Pass short form bill with HD to recommit for future public hearing (recommit)

FIN Members

Ayes (WR) Nays Excused

LUKE, Sylvia (C)

CULLEN, Ty J.K. (VC)

ELI, Stacelynn K.M.

GATES, Cedric Asuega

HASHIMOTO, Troy N.

HOLT, Daniel

KITAGAWA, Lisa

KOBAYASHI, Bertrand
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The recommendation is:

E/Adopted

If joint referral,

Q Not Adopted

did not support recommendation.

committee acronym(s)
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Vice Chair's or designee's signature:( A’/‘/C‘ a/\—/
=

Distribution: Original (White) — Committee

Duplicate (Yellow) — Chief Clerk's Office

Duplicate (Pink) — HMSO




