STAND. COM. REP. NO. %‘ -20

Honolulu, Hawaii

, 2020
FEB 13

RE: H.B. No. 2629
H.D. 1

Honorable Scott K. Saiki

Speaker, House of Representatives
Thirtieth State Legislature
Regular Session of 2020

State of Hawaii

Sir:

Your Committee on Housing, to which was referred H.B. No.
2629 entitled:

"A BILL FOR AN ACT RELATING TO HAWAII HOUSING FINANCE AND
DEVELOPMENT CORPORATION, "

begs leave to report as follows:

The purpose of this measure is to require the Hawaii Housing
Finance and Development Corporation (HHFDC) to make awards from
specified revolving funds no later than sixty days after the
deadline to file consolidated applications or, if no deadline has
been established, then no later than sixty days after the filing
of a duly submitted consolidated application.

Your Committee received testimony in support of this measure
from the Mutual Housing Association of Hawaii, Inc.; Highridge
Costa Development Company LLC; and three individuals. Your
Committee received testimony in opposition to this measure from
the Hawaii Housing Finance and Development Corporation.

Your Committee finds that timely awards from revolving funds
administered by HHFDC are critical to meeting Hawaii's need for
affordable housing. Your Committee has respectfully requested
HHFDC to examine, evaluate, and recommend the minimum time frame
necessary to perform its due diligence and process awards to
qualifying consolidated applications and report its findings,
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conclusions, and proposed language to your Committee on Finance,
should it deliberate on this measure.

Your Committee has amended this measure by:

(1) Changing the sixty-day deadline to award funds to an
unspecified number of days;

(2) Changing its effective date to July 1, 2025, to
encourage further discussion; and

(3) Making a technical, nonsubstantive amendment for the
purposes of clarity, consistency, and style.

As affirmed by the record of votes of the members of your
Committee on Housing that is attached to this report, your
Committee is in accord with the intent and purpose of H.B. No.
2629, as amended herein, and recommends that it pass Second
Reading in the form attached hereto as H.B. No. 2629, H.D. 1, and
be referred to your Committee on Finance.

Respectfully submitted on
behalf of the members of the
Committee on Housing,

%
TOM BROWER; air
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State of Hawaii

House of Representatives .
Hscedst-2o

The THIRTIETH Legislatur

Record of Votes of the Committee on Housing

Bill/Resolution No.: Committee Referral: Date:

e 1021 HSU, FIN L-F-20

O The committee is reconsidering its previous decision on the measure.

The recommendation is to: QO Pass, unamended (as is) W Pass, with amendments (HD) Q Hold
O Pass short form bill with HD to recommit for future public hearing (recommit)

HSG Members Ayes Ayes (WR) Nays Excused

1. BROWER, Tom (C) v

4. CULLEN, Ty J.K. < I N

5. HASHEM, Mark J. - |
6. HASHIMOTO, Troy N. I D N
7. WOODSON, Justin H. I N R R

8. McDERMOTT, Bob

TOTAL (8) 5/ 6\ & &

The recommendation is: ﬂ Adopted U Not Adopted

If joint referral, did not support recommendation.
committee acronym(s)

o
Vice Chair's or designee's signature: W

Distribution: Original (White) — Committee %)uplicate (Yellow) — Chief Clerk's Office Duplicate (Pink) - HMSO




