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The COR expects a • • increase 1n 
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genera I fund revenues in FY 1 8 

ESTlMATFS OF GENERAL FUND TAX REVENUE FROM TIIE MEETING OF JANUARY S, 2018: FY 2018 TO FY 2024 
Line Item proJc<tians generated by Tnx R<5earch & Plnnnlng Office to~ <unsiotent with th• Cooncll's rorec..st ror th• totol General Fund to• rcv.nues 

(in thousands of doll ors) 

IIASE 
l!STl!\IA TEI> l'VPJ;;OF'TAX 

PY2016 111Y 2017 FY2018 IFY20lj Y'Y20!0 FY 2021 Fl'2022 FY 2023 FY 2024 penemt Excis.e and Use Tu. $3,206,IS4 S3,239,22! $3,375.491 $3.491,007 $3,615.628 $3,746,101 Sl,877.380 $4,019.720 $4,146.()8 iJJtdividuo.l l,11:(unc Tax 
2.116,392 2,192.341 2.286.664 2.410,l:?l 2.S09,8S4 2.622.819 2,746,763 2.871,668 3.001.64' Corporotca fnoomc T4x 93.036 16.101 85,8S1 91.428 103,777 I07,2S9 110.710 113,107 IIS,43 Ptablic Servioc: Con.,any T3X 152,760 122,IS! 126,082 130,221 134.473 138,864 143,398 148.081 152,91, :fax on Insurance Premium~ 153,173 164.688 110,138 173.936 178,262 183.127 188.268 193.665 208,301 pig.on:uc and Tab:icco Tu. 83.li8l 82.79: 83,165 XS,184 87,652 90.26~ 93,028 95.898 98.871 ~quorTu. lOS90 51 .167 Sl,898 S2.S27 53.066 53..599 54,114 54,628 SS.14: rT.o.:c on 8.)J)ks.ond 01ht:.r Mn;1ncial Cncp~. 12.691 9.17< 8,346 6.018 4,812 J.692 3,142 2.SS'l ts,97 nheritince .lnll Es1ote Tax 49,613 18.96 19..106 19.657 20,013 20.l75 20.744 21,119 21.SO.: ~onvcyancc Tax. 26,415 49,737 53,416 S7,148 61.260 65,768 70,492 75,426 79.71 ~i~ltaneow. Taxes• 16,067 IS,84 ll>.264 16,265 16,263 16.259 16,?Si 16,2.'>0 16.24 rta.n!>iait At.'con1modations TAA 233 781 292.lS 322.779 349.5S8 373.441 3%.710 418 341 440.219 462.S&. 3ENERALFUNDTOTAL 3G.194.lS6 !6.l1S.2t Sll.599.400 S6.883.174 S'l.lSR.501 $7,444.841 S7.742.6lS S8.0S2.:!40 $8,.l74.4~ c.k()\vn< RATF. 

8.0% 2.0~ 4.S% J 3% 4.0% 4.0'lh 4.0~ 4.Q<I. 4 ll<tll 

* The figure~ on this line include pennlty and interest chtlrgcs. tees and license tharges ftum \•arious faxes. and ullocations 10 the Gent:ral Fund from the environn"tentlll response. energy 
and food sccuri1y 1:u. 
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General fund revenues have increased 6.1 % compared 

to the same time last year 

PRELIMINARY COMPARATIVE STATEMENT OF STATE GENERAL FUND TAX REVENUES 
JANUARY 2018 

(Dollara in Thousands) 
CUMULATIVE TOTALS DIFFERENCE 

Jan2018 2017-2018 2016-2017 AMOUNT % CHANGE GE/Us& Taxes $339,242 $2,034,942 $11880,164 ·154,779 8.2% Income Tax· Care. 3,757 24,509 51,577 {27,068) ·52.5% Deel. Est. TaKes 8,525 88.587 103,210 
Pa~ent w/retums' (1,782} {18,110) 18.863 
Refunds !2,976) {45,968) (!'.0,496! 

Income ifax • Ind. 332,502 1,445,806 1,350,201 95,605 7.1% Deel. Est TalCeS 145,693 383,563 311,286 
Pa~ent w/retums 4.910 59,926 60.438 
WH Tax on Weges 186,616 1.162,746 1,106.566 
Refunds (4,717l (160.376) (128.053! 
SeecialFund 0 !53) (35! 

Trans. Aecom. Tax 52.754 298,468 295.742 
Convention Ctr. Ente!J:!rise Fund {2.208! (15,458J (15,458) 
Tourism Seecial Fund (6.833J (47,833) {47,S33J 
Turtle Baj! Conservation Fund (125l (875) (875! 
Land & Develoement Fund (250! !1,750) {1,750) 
Coun~ Fund {8,583) (60.083) (60,083! 

SUB-TOTAL 34,754 172,488 189,742 2,12& 
All Others 38.699 287,460 284,436 3,025 1.1% TOTAL GE;NERAl. FUND $748,965 $3,965,185 $3i"36,t19 $229,066 6.1% 
Note: General Fund allocations are in bold print. 
• The negative amount is due to tax refunds, which exceeds tax collections. 



FYl 8 revenue collections are above previous years b ut 

following seasonal trends 

General Fund Revenues 

200 +-~--,-~~-.-~~~~""T-~--,,---~.--.-~~.--~-.-~~-.--~--,-~--
J~ ~~ OCT~ E ~ m ~ ~ ~ ~ 

•• 



-
The Tax Cut & Jobs Act should boost 
revenues in short term 

o Tax cut to increase spending and visitor 

expenditures (boost GET and TAT) 

o Increased dividends and capital gains will boost 
individua I income tax collections 

o Increase tax liability from repatriated earnings due 
to TCJA ($27 Min FYl 9) 
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One-time adiustments explain part of the lower 

revenue collections 

r""""""".'~l_..,.1!1 ' - ' • • -- -

:.~djustment · 
r- ' . ' . - ' 

$25M tr;ansfer out of G&T and into TAli 
fund in FY17 

$1 5.6M transfer out of GET into litigation 

fund (non-revenue) in FYl 7 

" 

' ' . ' .. - ' .-. ,,- ~~--,.,. ... --~ 
Impact .. ~~ 

Increases FY 1 8 GET n!Jmber and decreases 
FYl 8 TAT number 

Increases FY l 8 GET number and FY 1 8 
General Fund number 


