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NOTICE OF HEARING

DATE: Thursday, February 8, 2018
TIME: 2:00 P.M.
PLACE: Conference Room 308
State Capitol
415 South Beretania Street

RELATING TO NON-GENERAL FUNDS. FIN
Abolishes various non-general funds and accounts of the Department

of Taxation and transfers the unencumbered balances to the general
fund.

RELATING TO GRANTS. FIN
Allows only nonprofit corporations to be recipients of grants in aid
appropriated by the Legislature under Chapter 42F, Hawaii Revised

Statutes.

RELATING TO TAXATION. FIN
Requires that a marketplace provider withhold and remit general excise

tax on sales made by marketplace sellers in this State that are

facilitated by the marketplace provider. Amends the definition of

"business” in the State's general excise tax law.

RELATING TO TAXATION. FIN
Requires that real estate investment trusts file returns reporting their
shareholders' pro rata shares of net income and net income attributable

to this State. Provides for composite returns and requires withholding

for those shareholders who do not agree to file returns or pay tax on

their pro rata share of net income attributable to this State. Applies to

taxable years beginning after 12/31/2018.

RELATING TO CONFORMITY TO THE INTERNAL REVENUE FIN
CODE.

Proposed HD1: Conforms Hawaii income and estate and generation-
skipping transfer tax laws to the Internal Revenue Code of 1986, as

amended as of December 31, 2017.
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Copies of the proposed HD1 are available in room 306 and on the Legislature's Web site: hitp://www.capitol.hawaii.gov.

DECISION MAKING TO FOLLOW

Persons wishing to offer comments should submit testimony at least 24 hours prior to the hearing. Testimony should
indicate:

¢ Testifier's name with position/title and organization;
The Committee(s) to which the comments are directed;
The date and time of the hearing; and

Measure number.

While every effort will be made to incorporate all testimony received, materials received on the day of the hearing or
improperly identified or directed, may be distributed to the Committee after the hearing.

Submit testimony in ONE of the following ways:

PAPER: 2 copies (including an original) to Room 316 in the State Capitol;

FAX: For testimony less than 5 pages in length, transmit to 586-6201 (Oahu) or 1-800-535-3859 (for Neighbor Islander
without a computer to submit testimony through e-mail or the Web); or

WEB: For testimony less than 20MB in size, transmit from http://www.capitol.hawaii.gov/submittestimony.aspx.

Testimony submitted will be placed on the legislative website. This public posting of testimony on the website should be
considered when including personal information in your testimony.

If you require special assistance or auxiliary aids and/or services to participate in the House public hearing process (i.e., sign
or foreign language interpreter or wheelchair accessibility), please contact the Committee Clerk at 586-6200 or email your
request for an interpreter to Houselnterpreter @Capitol.hawaii.gov at least 24 hours prior to the hearing for arrangements.
Prompt requests submitted help to ensure the availability of qualified individuals and appropriate accommodations.

Rep. Sylvia M

Chair
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