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HOUSE OF REPRESENTATIVES l‘ ! @
TWENTY-NINTH LEGISLATURE, 2017 H . B . N O .

STATE OF HAWAII

A BILL FOR AN ACT

RELATING TO THE DEPARTMENT OF LAND AND NATURAL RESOURCES.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAII:

SECTION 1. The state historic preservation division of the
department of land and natural resources, in conjunction with
the department of taxation, shall conduct a joint study on the
viability and costs associated with creating a state tax credit
of twenty per cent for historic commercial properties that make
historic preservation efforts on their properties, within the
meaning of historic preservation defined in section 6E-2, Hawaii
Revised Statutes.

SECTION 2. The state historic preservation division, in
conjunction with the department of taxation, shall submit a
joint report on the study, including findings and
recommendations and any proposed legislation, to the legislature
no later than twenty days prior to the convening of the regular
session of 2018.

SECTION 3. There is appropriated out of the general
revenues of the State of Hawaii the sum of $100,000 or so much

thereof as may be necessary for fiscal year 2017-2018 for the
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state historic preservation division to conduct the study
pursuant to this Act.

The sum appropriated shall be expended by the department of
land and natural resources for the purposes of this Act.

SECTION 4. This Act shall take effect on July 1, 2017.

INTRODUCED BY:

JAN 2 4 2017

HB HMS 2017-1467 2

AR IR



H.B. NO. /2/5

Report Title:
State Historic Preservation Tax Credit; Appropriation

Description:

Requires the State Historic Preservation Division of the
Department of Land and Natural Resources, in conjunction with
the Department of Taxation, to conduct a joint study on the
viability and costs associated with creating a state tax credit
for commercial properties that historically preserve their
properties. Appropriates funds.
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