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December 27, 2017 

The Honorable Ronald D. Kouchi, The Honorable Scott K. Saiki, 
Speaker and Members of the 
House of Representatives 

President and 
Members of the Senate 

Twenty-Ninth State Legislature 
State Capitol, Room 409 
Honolulu, Hawaii 9681 3 

Twenty-Ninth State Legislature 
State Capitol, Room 431 
Honolulu, Hawaii 9681 3 

Dear President Kouchi, Speaker Saiki, and Members of the Legislature: 

For your information and consideration, I am transmitting a copy of the Actuarial Asset 
and Liability Stress Test 2017 report, as required by Act 85, Session Laws of Hawaii 
2017. In accordance with Section 93-16, Hawaii Revised Statutes, the report may be 
viewed electronically at hl'tp://ers.et7awaii.qov/resources/~~p~~-t~~le~~s~a~~r~. 

Sincerely, 

WESLEWK. MACHIDA 
Director of Finance 
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