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MAKING AN APPROPRIATION TO THE EMERGENCY AND BUDGET RESERVE
FUND

Senate Bill No. 943 appropriates $25 million in general funds for FY 17-18 to
further capitalize the Emergency and Budget Reserve Fund (EBRF).

The Department of Budget and Finance strongly supports this Administration bill.
A continued effort must be made to further capitalize the State’s fiscal reserves as
expeditiously as possible. The additional $25 million in FY 17-18 will bring the projected
FY 17-18 balance of the EBRF up to $342.2 million, which represents close to a
five percent general fund reserve.

The department strongly believes that increasing the level of reserves is prudent
and sound, and is necessary to help ensure the State’s fiscal stability in future economic
downturns.

Thank you for your consideration of our comments.

No. 1 Capitol District Building, 250 S. Hotel Street, Honolulu, Hawaii 96813



	SB-943_Wesley K. Machida

