Measure Title:
Report Title:

Description:

Companion:
Package:

Current Referral:

Introducer(s):

SB2734

RELATING TO HOUSING.

Dwelling Unit Revolving Fund; General Obligation Bonds;
Appropriation ($)

Authorizes the issuance of general obligation bonds and the
appropriation of funds for deposit into the dwelling unit
revolving fund for the development of infrastructure and
improvements of on-site and off-site development.
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RELATING TO HOUSING

Senate Bill No. 2734 authorizes the issuance of general obligation bonds and the
appropriation of funds for deposit into the dwelling unit revolving fund, for the purposes
of financing the development of infrastructure and improvements of on-site and off-site
development.

The Department supports the intent of this bill.

The Administration has proposed an appropriation of $25 million for this purpose
in the supplemental budget request. If the legislature approves funding for this program
exceeding that in the proposed Executive Budget, an amount for the corresponding
annual debt service will need to be included in the Legislature’s version of the budget.

Thank you for the opportunity to provide our testimony on this bill.
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In consideration of
S.B. 2734
RELATING TO HOUSING.

The HHFDC supports S.B. 2734, provided that its passage does not replace or
adversely affect priorities set forth in the Executive Supplemental Budget request.

This bill appropriates an unspecified amount of General Obligation Bond funds in Fiscal
Year 2016-2017 for deposit into the Dwelling Unit Revolving Fund (DURF) for the
development of infrastructure and improvements of on-site and off-site development.
DURF can be used for these purposes, for affordable housing development. HHFDC
notes that the Executive Supplemental Budget request includes a General Obligation
Bond appropriation of $25 million for infusion into DURF for these same purposes.

Thank you for the opportunity to testify.
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