
STAND. COM. REP. NO. (*%16

Honolulu, Hawaii

Mardi .‘4 , 2016

RE: S.B. No. 2619
S.D. 1
H.D. 1

Honorable Joseph M. Souki
Speaker, House of Representatives
Twenty-Eighth State Legislature
Regular Session of 2016
State of Hawaii

Sir:

Your Committee on Consumer Protection & Commerce, to which
was referred S.B. No. 2619, S.D. 1, entitled:

“A BILL FOR AN ACT RELATING TO UNCLAIMED PROPERTY,”

begs leave to report as follows:

The purpose of this measure is to improve the management and
oversight of unclaimed property by:

(1) Permitting holders of unclaimed property to provide
notice to the apparent owner of unclaimed property
valued at $50 or more through electronic mail or
telephone, as an alternative to currently required
notice by mail; and

(2) Requiring the holder to include a statement in its
report to the Director of Finance that the holder has
complied with notice requirements.

The Department of Commerce and Consumer Affairs and the
Department of Budget and Finance supported this measure. The
State Farm Mutual Automobile Insurance Company and Hawaii Bankers
Association opposed this measure.
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Your Committee has amended this measure by:

Cl) Clarifying that holders are to provide notice to the
apparent owner of the unclaimed property valued at $50
or more through electronic mail, telephone, or any other
reasonable method in addition to notice through mail;
and

(2) Changing its effective date to July 1, 2112, to
encourage further discussion.

Your Committee notes that there was a concern that the use of
mail as a method of contact may be outdated soon, and that a wide
array of methods to communicate with unclaimed property owners is
used. Your Committee finds that the use of mail coupled with one
of these other methods provides the industry with sufficient
flexibility while ensuring proper consumer protection.

As affirmed by the record of votes of the members of your
Committee on Consumer Protection & Commerce that is attached to
this report, your Committee is in accord with the intent and
purpose of g.E. No. 2619, S.D. 1, as amended herein, and
recommends that it pass Second Reading in the form attached hereto
as S.E; No. 2619, S.D. 1, H.D. 1, and be referred to your
Committee on Finance.

Respectfully submitted on
behalf of the members of the
Committee on Consumer
Protection & Commerce,
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L.IC. McKELVEY, Chair



State of Hawaii
House of Representatives

The Twenty-eighth Legislature
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Record of Votes of the Committee on Consumer Protecfion & Commerce

BilllResolution No.: Committee Referral: Date:

5?. 9~bv-j SDI
U The committee is reconsidering its previous decision on the ~easure.

The recommendation is to: U Pass, unamended (as is) Pass, with amendments (HD) U Hold
U Pass short form bill with I{D to recommit for future public hearing (recommit)

1. McKELVEY, Angus L.K. (~
2. WOODSON, Justin H. (VC)

3. BELATTI, Della Au

4. BROWER, Tom

5. CREAGAN, Richard P.

6. HAR,SharonE.

7. ILASHEM, Mark S.

8. KAWAKAMI, Derek S.K.

9. LEE, Chris

10. NAKASHIMA, Mark M.

11. OSHIRO, Marcus R.

12. SAN BUENAVENTURA, Joy A.

13. TAKAVAMA, Gregg

14. YAMANE, Ryan I.

15. FUKUMOTO CHANG, Beth

16. McDERMOTT, Bob

The recommendation is: ~,.Adopted

Ifjoint referra>fl\ committee acronyi~i~~ did not support recommendation.

CPC Members

TOTAL (16)

U Not Adopted

Vice Chair’s or designee’s signatnre: ________________________________________________________________________________

Distribntion: Original (White) — Comm4(~ D$licate (Yellow)—C11≥eIc4s Office Duplicate (Pink) — FIMSO


