
STAND. COM. REP. NO. 440
Honolulu, Hawaii

I~br~R’( to 2015

RE: H.B. No. 992
H.D. 1

Honorable Joseph M. Souki
Speaker, House of Representatives
Twenty-Eighth State Legislature
Regular Session of 2015
State of Hawaii

Sir:

Your Committee on Energy & Environmental Protection, to which
was referred H.B. No. 992 entitled:

TTA BILL FOR AN ACT RELATING TO THE ISSUANCE OF SPECIAL
PURPOSE REVENUE BONDS TO ASSIST HAWAIIAN ELECTRIC COMPANY,
INC., MAUI ELECTRIC COMPANY, LIMITED, AND HAWAII ELECTRIC
LIGHT COMPANY, INC,”

begs leave to report as follows:

The purpose of this measure is to authorize the issuance of
special purpose revenue bonds to assist local energy companies in
the continuation of multi-project capital improvement programs.

Your Committee received testimony in support of this measure
from Hawaiian Electric Company, Inc., Maui Electric Company,
Limited, Hawaii Electric Light Company, Inc., and one individual.
Your Committee received testimony in opposition of this measure
from five individuals. Your Committee received comments on this
measure from the Department of Budget and Finance.

Your Committee finds that Hawaiian Electric Company, Inc.,
Maui Electric Company, Limited, and Hawaii Electric Light Company,
Inc. provide most of the State’s electric energy. Your Committee
believes that providing financial assistance to these companies to
continue multi-project capital improvement programs that benefit
the State is in the public interest and for the public health,
safety, and general welfare. Your Committee further finds that
all •projects to be financed by the proceeds from special purpose
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revenue bonds in this measure must first be approved by the Public
Utilities Commission.

Your Committee has amended this measure by replacing all
amounts of authorized special purpose revenue bonds with
unspecified amounts to facilitate further discussion.

Should the Committee on Finance decide to hear this measure,
your Committee respectfully requests that it consider authorizing
the issuance of up to $800,000,000 in special purpose revenue
bonds for the purposes of this measure. More specifically, your
Committee requests that if special purpose revenue bonds are
authorized for issuance, that the bonds are distributed as
follows:

(1) $700,000,000 for Hawaiian Electric Company, Inc.;

(2) $75,000,000 for Maui Electric Company, Limited; and

(3) $25,000,000 for Hawaii Electric Light Company, Inc.

As affirmed by the record of votes of the members of your
Committee on Energy & Environmental Protection that is attached to
this report, your Committee is in accord with the intent and
purpose of H.B. No. 992, as amended herein, and recommends that it
pass Second Reading in the form attached hereto as H.B. No. 992,
11.13. 1, and be referred to the Committee on Finance.

Respectfully submitted on
behalf of the members of the
Committee on Energy &
Environmental Protection,

CHRIS LEE, Chair
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State of Hawaii
House of Representatives (4%CA 4i~

The Twenty-eighth Legislature

Record of Votes of the Committee on Energy & Environmental Protection

Bill/Resolution No.: Committee Referral: Date:

~\QC1C~7
U The committee is reconsidering its previous decision on the measure.

The recommendation is to: U Pass, unamended (as is) ~4ass, with amendments (ED) U Hold
U Pass short form bill with lID to recoim~it for flilure public hearing (recommit)

EEP Members Ayes Ayes (WR) Nays Excused

1. LEE, Chris (C)

2. LOWEN, Nicole E. (VC)

3. CULLEN, Ty J.K.

4. EVANS, Cindy

5. JNG, Kaniela

6. NXSHIMOTO, Scott Y.

7. SAY, Calvin K.Y.

8. YAMANE, Ryan I.

9. POURA, Feki

10. THIELEN, Cynthia

TOTAL (10) L 3—
The recommendation is: &i~dopted LI Not Adopted

Jfjoint referral, did not support recommendation.
committee acronym(s)

Vice Chair’s or designee’s signatur~ ~ 6
Distribution: Original (White) — Committee Duplicate (Yellow) — Chief Clerk’s Office Duplicate (Pink) — HMSO


