STAND. COM. REP. NO. -16

Honolulu, Hawaii

qu 'a , 2016

H.B. No. 2668
H.D. 1

Honorable Joseph M. Souki
Speaker, House of Representatives
Twenty-Eighth State Legislature
Regular Session of 2016

State of Hawaii

Sir:

Your Committee on Economic Development & Business, to which
was referred H.B. No. 2668 entitled:

"A BILL FOR AN ACT RELATING TO THE HIGH TECHNOLOGY
DEVELOPMENT CORPORATION,"

begs leave to report as follows:

The purpose of this measure i1s to continue to diversgify
Hawaii's economy and assist small businesses conducting innovative
research with their efforts toward commercialization by
appropriating funds for the continuation, and operational
expenses, of the High Technology Development Corporation's Small
Business Innovation Research Grant Program.

The High Technology Development Corporation and Chambexr of
Commerce Hawail testified in support of this measure.

Since 1989, the High Technology Development Corporation has
been agsisting small business innovation research awarded
companies reach their commercial potential through the provision
of grants. This has proven to be successful for both the business
awarded the grant and the State since every dollar invested
through this grant program has been leveraged to attract
approximately $20 in federal funds as well as commercialization
funding. Your Committee finds that the continuation of this grant
program will help more companies achieve commercialization and
increase the beneficial economic impacts of this program to the
State.
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Your Committee has amended this measure by changing:

(1) The appropriation from $1,000,000 to an unspecified
amount; and

(2) Its effective date to February 19, 2022, to encourage
further discussion.

Should the Committee on Finance deliberate this measure
further, your Committee on Economic Development and Business
respectfully requests that it consider appropriating $2,000,000
for the continuation of the small business innovation research
program in the High Technology Development Corporation.

As affirmed by the record of votes of the members of your
Committee on Economic Development & Business that i1s attached to
this report, your Committee isg in accord with the intent and
purpose of H.B. No. 2668, as amended herein, and recommends that
it pass Second Reading in the form attached hereto as H.B. No.
2668, H.D. 1, and be referred to your Committee on Finance.

Regpectfully submitted on
behalf of the members of the
Committee on Economic
Development & Business,

(I

DEREK 57K. KAWAKAMI, Chair
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State of Hawaii

House of Representatives H Sc R do 4- ' b

The Twenty-eighth Legislature

Record of Votes of the Committee on Economic Development & Business

BilUR:olution No.: Committee Referral: Date;

& 266y 0o Fidl 9 eee 16

O The committee is reconsidering its previous decision on the measure.

The recommendation is fo: Q' Pass, unamended (as is) B/Pass, with amendments (HD) O Hold
0 Pass short form bill with HD to recommit for future public hearing (recommit)

EDB Members Ayes Ayes (WR) Nays Excused

ya

1. KAWAKAMI, Derek S.K. (C) 7

2. KONG, Sam Satoru {VC)

3. BROWER, Tom

4. CACHOLA, Romy M.

5. CHOY,Isaac W,

6. DECOITE, Lynn

7. ITO,Ken

8. OHNO, Takashi

9. ONISHI, Richard H.K.

10. TOKIOKA, James Kunane

i1. TSUJI, Clift

12. WOODSON, Justin H.

13. MATSUMOTO, Lauren Kealchilani

14. WARD, Gene

TOTAL (14) / \» '&
The recommendation is: ’JZ( Adopted O Not Adopted
If joint referral, did not support recommendation.
committee acronym(s)

Vice Chair's or designee's signature: M é/@’l
P /

Distribution: Original (White) — Committee Duplicate (Ycllow)’—, Chief Clerk's Office Duplicate (Pink) — HMSO




