STAND. COM. REP. NO. 64 -16

Honolulu, Hawaiil

m‘g , 2016

RE: H.B. No. 2280
H.D. 1

Honorable Joseph M. Souki
Speaker, House of Representatives
Twenty-Eighth State Legislature
Regular Session of 2016

State of Hawaiil

Sir:

Your Committee on Economic Development & Business, to which
was referred H.B. No. 2290 entitled:

"A BILL FOR AN ACT RELATING TO THE HIGH TECHNOLOGY
DEVELOPMENT CORPORATION,6 "

begs leave to report as follows:

The purpose of this measure is to more accurately reflect the
mission of the High Technology Development Corporation by changing
its name to the Hawali Technology Development Corporation.

The Department of Business, Economic Development, and Tourism
and High Technology Development Corporation testified in support
of this measure.

Established in 1983, the High Technology Development
Corporation facilitates the development and growth of Hawaii's
commercial technology industry as this industry is an important
driver in the diversification of Hawaii's ecconomy. However, the
rapid advancement of the technology and telecommunications
industries, as well as the rapid growth and advancement of the
internet and automation, has made the concept once thought of as
high technology commonplace. What was once thought of as "high
technology" is now sgimply referred to as "technology." In light
of this, your Committee finds that changing the name of the High
Technology Development Corporation to the Hawail Technology
Development Corporation will more accurately describe its mission.
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Your Committee has amended this measure by changing its
effective date to July 1, 2050, to encourage further discussion.

As affirmed by the record of votes of the members of your
Committee on Economic Development & Business that is attached to
this report, your Committee is in accord with the intent and
purpose of H.B. No. 2290, as amended herein, and recommends that
it pass Second Reading in the form attached hereto ag H.B. No.
2290, H.D. 1, and be referred to your Committee on Consumer
Protection & Commerce.

Respectfully submitted on
behalf of the members of the
Committee on Econcmic
Development & Business,

b

DEREK S.K. KAWAKAMI, Chair

HB2290 HD1 HSCR EDB HMS 2016-~1510

L TR T



State of Hawaii m 4.
House of Representatives é
The Twenty-eighth Legislature

Record of Votes of the Committee on Economic Development & Business

BllllRérolutlon No.: Coemmittee Referral: Date:

s 2890 eop tee € A Feo LG

O The committee is reconsidering its previous decision on the measu;e.

The recommendation is to: 0O Pass, unamended (as is) E{ Pass, with amendments (HD) O Hold
O Pass short form bill with HD to recommit for future public hearing (recommit)

EDB Members Ayes Ayes (WR) Nays Excused
z
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14. WARD, Gene ,
TOTAL (14) / \ L{'
The recommendation is: IZ, Adopted O Not Adopted
If joint referral, did not support recommendatior.

committee acronym(s)

Vice Chair's or designee's signature: M 7“/ ]
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Distribution: Original (White) — Committee Duplicate (Yello/w) — Chief Clerk's Office Duplicate (Pink) — HMSO




