STAND. COM. REP. NO. M%

Honolulu, Hawaii

Febrvan 20 - 201

RE: No. 18

H.B.
H.D. 2

Honorable Joseph M. Souki
Speaker, House of Representatives
Twenty-Eighth State Legislature
Regular Session of 2015

State of Hawaii

Sir:

Your Committee on Consumer Protection & Commerce, to which
was referred H.B. No. 18, H.D. 1, entitled:

"A BILL: FOR AN ACT RELATING TO LONG-TERM CARE,"
begs leave to report as follows:

The purpose of this measure is to establish a nonrefundable
long-term care income tax credit for qualified individual
taxpayers based on the cost of long-term care insurance premium
payments.

The American Council of Life Insurers, ILWU Local 142, and an
individual testified in support of this measure. The National
Association of Insurance and Financial Advisors testifilied in
support of the intent of this measure. The Policy Advisory Board
for Elder Affairs testified in opposition to this measure. The
Department of Taxation and Tax Foundation of Hawaii provided
comments.

Your Committee has amended this measure by:
(1) Allowing qualified corporate taxpayers who are employers
to claim the tax credit for long-term care insurance

premiums palid on behalf of employees; and

(2) Further clarifying that the long-term care income tax
credit is nonrefundable.
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As affirmed by the record of votes of the members of your
Committee on Consumer Protection & Commerce that is attached to
this report, your Committee is in accord with the intent and
purpose of H.B. No. 18, H.D. 1, as amended herein, and recommends
that it be referred to the Committee on Finance in the form
attached hereto as H.B. No. 18, H.D. 2.

Respectfully submitted on
behalf of the members of the
Committee on Consumer
Protection & Commerce,

ANGUS L.K. McKELVEY, Chair
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State of Hawaii

House of Representatives
The Twenty-eighth Legislature

Moce 443

Record of Votes of the Committee on Consumer Protection & Commerce

Bill/Resolution No.:

HB 18, HDI

Committee Referral:

HVS, CP<, FIN

Date:

DL\\‘bl\%

Q The committee is reconsidering its previous decision on the.measure.

The recommendation is to:

[ Pass, unamended (as is)

Pass, with amendments (HD)

0O Hold

QO Pass short form bill with HD to récommit for future public hearing (recommit)

CPC Members

Ayes (WR) Nays

Excused

McKELVEY, Angus LK, (C)

WOODSON, Justin H. (VC)

BELATTIL, Della Au

BROWER, Tom

CREAGAN, Richard P.

HAR, Sharon E.

HASHEM, Mark J.

KAWAKAMI, Derek S.K.
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LEE, Chris
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. NAKASHIMA, Mark M.
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. OSHIRO, Marcus R.
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. SAN BUENAVENTURA, Joy A.
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. TAKAYAMA, Gregg
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. YAMANE, Ryan L.
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. FUKUMOTO CHANG, Beth
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. MCDERMOTT, Bob
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TOTAL (16)
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The recommendation is:

X Adopted

If joint referral,

Q Not Adopted

committee acronym(s)

did not support recommendation.

Vice Chair's or designee's signature:

/\..-—-.__\

Distribution: OQOriginal (White) — C%ttee

Duplicate (Yellow) — Chief Clerk's Office

Duplicate (Pink) — HMSO




