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HOUSE OF REPRESENTATIVES
TWENTY-EIGHTH LEGISLATURE, 2016 H ] B . N O . 7

STATE OF HAWAII

A BILL FOR AN ACT

RELATING TO TAXATION.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAIL:

PART T
SECTTON 1. Section 235-110.9, Hawaili Revised Statutes, is.
repealed. |
["§235-110-5  High—technol 1 . ; | . 4
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- ~ H.B. NO.B#¥

section—schall -beoubjeet—to seektion 2351085+

e} Thd - s EE ] b
beginning after Deeember—33—20610-"]

SECTION 2. Section 241-4.8, Hawaii Revised Statutes, is

repealed.

[1§241-4-8 Hiel hnos s : crend e
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H.B. NO.15#7

SECTION 3. Section 431:7-209, Hawaii Revised Statutes, 1is
repealed.
["§431:7-209High technelogy business—investment tax

provided—under-scetion 235-116-9—shallbeoperative—Ffor this
chapter on—Judty—34+—3955~

b} For—investmentsmade—en—orafter May 42009 +this
section—shall be subjeet—to—secetion—235—309-5="]

PART 11

SECTION 4. Section 235-9.5, Hawaii Revised Statutes, is
amended by amending subsection (a) to read as follows:

"(a) Notwithstanding any law to the contrary, all income
earned and proceeds derived from stock options or stock,
including stock issued through the exercise of stock options or
warrants, from a qualified high technology business or from a
holding company of a qualified high technology business by an
employee, officer, or director of the qualified high technology
business [—er—investeor who-guatifiesfor—the—eredit—under
seetion—235-136-9-] that would otherwise be taxed as ordinary
income or as caﬁital gains to those persons shall be excluded

from taxation under this chapter.
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Similar provisions shall apply to options to acquire equity
interests and to equity interests themselves with
PART IIT
SECTION 5. Statutory material to be repealed is bracketed
and stricken.

SECTION 6. This Act shall take effect on July 1, 2016.

i JAN 13 2016
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H.B. NO. 1847

Report Title:
High Technology Business Investment Tax Credit

Description:
Repeals the high technology business investment tax credit.

The summary description of legislation appearing on this page is for informational purposes only and is
not legislation or evidence of legislative intent.

ILRB 16-0095-1.doc

AR



