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HOUSE OF REPRESENTATIVES I726
TWENTY-SEVENTH LEGISLATURE, 2014 H _ B ] N O _

STATE OF HAWAII

A BILL FOR AN ACT

RELATING TO TAXATION.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAIIL:
SECTION 1. Section 235-71, Hawall Revised Statutes, is
amended by amending subsection (d) to read as follows:
"(d) In the case of a real estate investment trust therxe

is imposed on the taxable income, computed [as—provided—in

geetions—857and 858] prior to the adjustments provided by

section 857(b) (2) of the Internal Revenue Code [but] and with

the changes and adjustments made by this chapter [4wi-thout

attributable to—income—taxable—under this—echaptexr)}], a tax
consisting in the sum of the following: 4.4 pef cent if the
taxable income is not over $25,000, 5.4 per cent 1f over $25,000

but not over $100,000, and 6n all over $100,000, 6.4 per cent.
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SECTION 2. This Act does not affect rights and duties that

matured, penalties that were incurred, and proceedings that were

begun before its effective date.

SECTION 3. Statutory material to be repealed is bracketed

and stricken. New statutory material is underscored.

SECTION 4. This Act, upon its approval, shall apply to

taxable years beginning after December 31,
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H.B. NO. |32

Report Title:
Corporation Income Tax; Real Estate Investment Trusts

Description:

Amends the corporation income tax by taxing real estate
investment trusts without regard to the federal deduction for
dividends paid.

The summary description of legisfation appearing on this page is for informational purposes only and is
not legistation or evidence of legisiative intent.
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