SB 914

RELATING TO TIME SHARE CONVEYANCES.

Creates a new chapter to authorize the governor
to appoint commissioners to administer oaths,
take acknowledgements, and proofs of execution
outside of the United States in connection with
the execution of conveyance documents relating
~ to a timeshare interest, any property subject to a
time share plan, or the operation of a time share
plan covering any property located within the
State.
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Dear Chair English Members of the Committee on Transportation and International
Affairs:

I am Mihoko Ito, testifying on behalf of Wyndham Vacation Ownership.

Wyndham Vacation Ownership offers individual consumers and business-to-business
customers a broad suite of hospitality products and services through its portfolio of
world-renowned brands. Wyndham has a substantial presence in Hawaii through its
Wyndham Vacation Resorts and WorldMark by Wyndham brands.

Wyndham supports S.B, 914, which authorizes the Governor to appoint Commissioners
of Deeds to take acknowledgments, proofs of execution, or oaths in specified
jurisdictions related to the conveyance of time share properties located within the State.

This bill would help streamline the process for consumers who are located abroad and
wish to purchase a time share property in Hawaii. The Commissioner of Deeds could
then take acknowledgements and proofs of execution of the consumer’s signature on all
necessary paperwork and enable the document to be properly recorded in accordance
with Hawaii law.

Thank you for the opportunity to submit testimony on this measure.

Gary M. Slovin 1099 Alakea Street, Suite 1400
Mihoko E. Ito Honolulu, HI 96813
Christine Ogawa Karamatsu (808) 539-0840

Tiffany N. Yajima
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February 1, 2013

Senator J. Kalani English, Chair

Senator Donovan M. Dela Cruz, Vice Chair

Members of the Senate Committee on Transportation and International Affairs
Twenty-Seventh Legislature

Regular Session, 2013

Re: S8.B.914
Hearing on February 4, 2013, 1:16 p.m.
Conference Room 224

Dear Chair, Vice-Chair and Members of the Committee:

My name is Charles Pear. [ am a partner with McCorriston Miller Mukai MacKinnon. |
represent SVO Pacific, Inc., a Florida corporation. It is a wholly owned subsidiary of Starwood
Vacation Ownership, the time share arm of Starwood Hotels and Resorts Worldwide, Inc. It is
the developer of various Westin and Sheraton time share plans, including the Westin Ka'anapali
Ocean Resort Villas (on Maui), the Westin Ka anapali Ocean Resort Villas North (also on Maui)
and the Westin Princeville Ocean Resort Villas (on Kauai).

SVO Pacific supports the bill.

Deeds of timeshare interests in Hawai'i timeshare plans must be notarized in order to be
recordable. Typically, this is not a problem for deeds signed in Hawai'i or in other states.
However it can pose a problem in jurisdictions outside of the U.S. in which notary publics are
not common.

For example, California has a population of about 37 million people and about 170,000
notaries. In contrast, Japan has a population of about 127 million people, but only about 550
notaries. Like Hawai'i, however, a notary in Japan cannot authenticate a document unless it is
signed or acknowledged in the notary’s presence. While Hawai'i timeshare projects have
proven popular in Japan, dealing with the notary issues has proven cumbersome

This bill revives former chapter 503, HRS, which grants the Governor the authority to
appoint “Commissioners of Deeds”. Commissioners of Deeds would have the authority to
acknowledge execution of timeshare conveyance documents (e.g., deeds, mortgages, etc.) for
Hawai'i timeshares outside the United States (e.g., in foreign countries and international waters).

P. Q. Box 2800 « Honolulu, Hawai'i 96803-2800
Five Waterfront Plaza, 4 Floor « 500 Ala Moana Boulevard « Honolulu, Hawai'i 96613
Telephone: (808) 529-7300 e Fax: (808) 524-8293  E-mail: info@m4law.com
282420.2



Chair, Vice-Chair and Members,
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The bill would allow timeshare developers to expeditiously close on the sale of Hawai'i
timeshare interests sold in other countries and in international waters (e.g., cruise ships). By
making it easier to sell and close on Hawai'l timeshares in foreign jurisdictions, the State of
Hawai'i will potentially benefit from increased foreign tourist dollars

Florida has adopted a similar law providing for appointment of commissioners of deeds
for Florida timeshare plans. The Florida law is very short. A copy is attached as Exhibit A.
HRS Chapter 503 is somewhat longer. A copy is attached as Exhibit B. This bill was
substantially patterned after HRS Chapter 503, with several updates.

The House Committee on Consumer Protection is preparing an H.D.1 on H.B, 424 based
on comments that it received. We would be happy to provide a copy to this Committee when it
- comes out and respectfully request that this Committee consider preparing an S.D.1 with
corresponding changes.

Thank you for your kind consideration of this legislation. [ would be happy to take any
questions if you think that T may be of assistance.

Very truly yours,

MCCORRISTON MILLER MUKAI MACKINNON LLP

2824202



- EXHIBIT A

FLORIDA COMMISSIONER OF DEEDS LAW

721.96_ Purpose.—The purpose of this part is to provide for the appointment of commissioners
of deeds to take acknowledgments, proofs of exccution, and oaths outside the United States in
connection with the execution of any deed, mortgage, deed of trust, contract, power of attorney,
or any other agreement, instrument or writing concerning, relating to, or to be used or recorded
in connection with a timeshare estate, personal property timeshare interest, timeshare license,
any property subject to a timeshare plan, or the operation of a timeshare plan located within this
state.

History.—s. 14, ch. 98-36; s. 31, ch. 2004-279.

721.97 Timeshare commissioner of deeds.—

(1) The Governor may appoint commissioners of deeds to take acknowledgments,
proofs of execution, or oaths in any foreign country, in international waters, or in any possession,
territory, or commonwealth of the United States outside the 50 states. The term of office is 4
years, Commissioners of deeds shall have authority to take acknowledgments, proofs of '
execution, and oaths in connection with the execution of any deed, mortgage, deed of trust,
contract, power of attorney, or any other writing to be used or recorded in connection with a
timeshare estate, personal property timeshare interest, timeshare license, any property subject to
a timeshare plan, or the operation of a timeshare plan located within this state; provided such
instrument or writing is executed outside the United States. Such acknowledgments, proofs of
execution, and oaths must be taken or made in the manner directed by the laws of this state,
including but not limited to s, 117.05(4), (5)(a), and (6), Florida Statutes 1997, and certified by a
commissioner of deeds. The certification must be endorsed on or annexed to the instrument or
writing aforesaid and has the same effect as if made or taken by a notary public licensed in this
state.

(2) Any person seeking to be appointed a commissioner of deeds must take and
subscribe to an oath, before a notary public in this state or any other state, or a person authorized
to take oaths in another country, to well and faithfully execute and perform the duties of such
commissioner of deeds. The oath must be filed with the Department of State prior to the person
being commissioned.

(3) Official acts performed by any previously appointed commissioners of deeds,
between May 30, 1997, and the effective date of this part, are declared valid as though such
official acts were performed in accordance with and under the authority of this part.
History.—s. 14, ch. 98-36; s. 18, ch. 98-322; s. 32, ch. 2004-279; s. 13, ch. 2007-75.

721.98 Powers of the division.—The division has no duty or authority to regulate, enforce, or

ensure compliance with any provision of this part.
History.—s. 14, ch. 98-36.
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EXHIBIT B

503.1 TPROPERTY

CHAPTER 503
COMMISSIONERS OF DEEDS

SECTSON
D3 ArrarRTMENT
D33 DATH ANDG tEal,
#13.3 Powrxs CHARCES
S34 ROCOKDS; WHAT SaMl SHALL CONTARY
5033 INsYHURCTIOR ToO
k6 QonErkicnon GF STATUTIS

§503-1  Appolutment, The gaverior may nppoint: commisgioners in the
stales and tertifores of the United Statss, ind one or more commissioners in
every {orelpn country, who shall hold office for three yenrs from the date of their
respeative sppointiments, unfess removed by the guvernor. [L 915, ¢ 111, §1;
;L’_L 19]25. §3L84; RL 1935, §5170; RL 045, §12770; RL 1955, §44.1; HAS

J03-1

§503-2  Oath and weal. A compigsloner who is sppoinied for o sinte o
territory of the United States shall, within three months.afier (ke commissloner’s
sppaintmian], take and subscribe an oath before a Justice of the peare or other
mizgistrade ff 1he city or county whure the comrdissioner resldes, or before 2
Tlerk OF & eourt of recovd within the stato or lereliory where 1be commissianer
resitben, faiibfully 1o perforn the dutles of the commisalaners oMee, anc <l
erane by offiein] nead 10 b prepared wpon which shall appesr the commissinner's
nring, the words: “Commindoner for Hawul,” end the amme of vhe statz or
tezrltory nud eity or county W wisieh the cosamissioner residdes. A eonsmissioner
whiy B8 appainted for b forcipn covntry shull, before perfornsing wny duty of the
contimibssioners ofiee, take and subseribe on aslh before & judge or cleek of &
cotrrt of reetsid of tho country te which thie commissioner restdes or before an
ambassados, minister, or cansul of the United States appoinied to reséde in sich
country, frithfully 1o perform the dutles of the commissicner's office, In each
caxe, & cortilfoute of the commissioner’s cith of sMce and the commissioners
signature and ai irapreaion of the comasdsdoner's offictad seal shul be foribwiih
tranemitted to and fifed in the office of the Heutenant governor, JL 1913, ¢ 111,
§2; RL 1925, §3185; RY. 1935, §517); RL 1945, §12771; Ri. 1955, §344-2; atn L
Sp 1959 24, ¢ 1, §9; MRS §503-2; s imp 1. 1984, ¢ 90, §1)

§503-3 Powers; charges, A commissioner may, in the stute, tersitory, or
country for which the commissioner is appolnted, adinintsier oaths snd take
depositions, aMdavits, and acknowledgments of dets and other Insiruments to
be vsed or recorded in the State, and the proof of such deeds, if the gruntor
refuses 10 scknowledge the same; which shall be certified by the commissioner
under the commissioner’s oficial keal, Charges made by comnissioners far
serviees rendered shall be at tie rutes authorized by statute for similer services
rendered by siotarics within the jorisdiction in which the services are performed.
Daly eerufind records of the acis performed by a commissioner have the same
force and effect us if performed by & notary within 1he State. {L, {935, c 114, §3;
RL 1925, §3186; RL 1935, §517% R, 1545, §13772; RL 1955, §344-5; HRS
§503-3; am imp L 1984, ¢ 90, §1}
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FEDERAL TAX LIEN HEGISTRATION 8.1
Reles of Cogrd
Peisas before wbom deposiziany may be baken, e HRCP rube 28

§503-4 Records; whal ¢urne shall eontain, Each commissioner so ap-
pointed besides the certificate of sckrowledgment endorsed upon the Instry-
ment, shull keep & rezord of overy acknowlodgment, oxith, deposition, wid
affidavit in o book of recards. Eech recard shalt set forth at least the dute of
nckrowledgment, the parties to the fisteoment, the persons acknowledping, the
date, pnd some memorsadum us to the nature of the Instrument acknowledged;
g, as 1o oaths, depositions, and affiduvits, the name or names of the pasty or
prtties meidng the veme, the date ind pnture of (he instrument and dave of
admirdiering the oath, [T 1955, ¢ 131, &% RL £923, §318%; RL 1935, §517%;
RI 15435, §12773; RL 1945, §3dd-d; RS §503.4)

§503-5 Ingtructlons to. The liewienant Rovermor shall prepue and
forwasd fo exch commisstoner Hstrucrions ki fornss in conformity witk law,
and & copy of sections 034 1o 3034, [L 1915, ¢ 111, §5; RLL 1925, §3184; RL.
1?(3,35, §8174; R1. 19435, §12724; RL 1955, §344.5; =0 L Sp 1959 2d, ¢ 1, % HRS
§303-5]

55036 Constroction of statutes, Thic chapter shatl not be canstrucd os
repealing o amending chapter 502, [1, 1915, ¢ 117, §& RL 1925, §$318%; RL
1935, §5175 RL 1945, §12775 RE 1955, §344-6; HRS §503.6]

CHAPTER 504
FEDERAL JUDGMENT REGISTRATION

SECTION
S041 REGITRATION OF IRDERAL FIDGMINTS

§504.1 Registration of federal judgments. Jodpments of United Seares
courls may be regislered, zécorded, docketed, und bndexed in the bursn of
conveyanees or with the wisistant segistrar of the Isnd court in the same guomer
a5 jusdgmsents of the courss of the State. [L 1931, ¢ 295, §I; RL 1935, §347-1;
HRS §503-1]

Cace Notes
Pyisr byw, wee 1681 F, 301,
CHAPTER 505
UNIFORM FEDERAL TAX LIEN REGISTRATION
ACT{MODDIFIED)

St-Pimon
5051 Moticty #ILED WHERER
062 IWDEX OF LIENS
3057 CERTIFICATYS OF ¥ELEAM
054 P

§505-1 Notices ftied where, Natices of liens for intesnal revenue texes
payable to the United States and certificates of relense or of partial discharge of
such liens mway be recorded in the buresy of sonveyances, [L 1931, ¢ 220, §[; RE
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ATTORNEYS AT LAW

CHARLES E. PEAR, JR. DIRECT #s:
PHONE - (808) 223-1212

Fax - (808)535-8029
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February 1, 2013

Senator J. Kalani English, Chair

Senator Donovan M. Dela Cruz, Vice Chair

Members of the Senate Committee on Transportation and International Affairs
Twenty-Seventh Legislature

Regular Session, 2013

Re: S.B.914
Hearing on February 4, 2013, 1:16 p.m.
Conference Room 224

Dear Chair, Vice-Chair and Members of the Committee:

My name is Charles Pear. I am a partner with McCorriston Miller Mukai MacKinnon. I
was the Editor-in-Chief of the Hawai‘i Conveyance Manual II and have personally worked on
thousands of deeds, leasehold assignments, mortgages and other recordable documents in
Hawai‘i. I have also worked with the State and other interested parties in revising Hawai‘i’s
Land Court recording system.

[ am present today on behalf of Disney Vacation Development, Inc., a Florida
corporation (“DVD?). It is the time share arm of the Walt Disney family of companies.

DVD supports the bill.

Currently, deeds signed outside of the United States must go through a cumbersome, and
sometimes expensive, process in order to be recorded in Hawai‘i. This can prove to be a
detriment to Hawai‘i property and business. S.B. 914 provides for a person to be appointed as a
Commissioner of Deeds, who can authenticate such a document if it is deemed that sufficient
assurances exist to reasonably validate the authenticity of the document.

To fulfill this goal, the bill proposes that the State of Hawai‘i revive its commissioner of
deeds law, formerly Chapter 503, HRS, and limit its application to authentication of documents
relating to Hawai‘i timeshare plans. This limited application will benefit our visitor industry that
continues to drive our economic recovery, while minimizing any risk that may exist with broader
use.

Florida has adopted a similar law providing for appointment of commissioners of deeds
for Florida timeshare plans. The Florida law is very short. A copy is attached as Exhibit A.

P. Q. Box 2800 » Honolulu, Hawai'i 96803-2800
Five Waterfront Plaza, 4% Floor « 500 Ala Moana Boulevard e Honolulu, Hawai'i 96813
Telephone: (808) 529-7300  Fax: (808) 524-8293 = E-mail: info@m4law.com
2824442



Chair, Vice-Chair and Members,

Senate Commiittee on Transportation and International Affairs
February 1, 2013

Page 2

HRS Chapter 503 is somewhat longer. A copy is attached as Exhibit B. This bill was -
substantially patterned after HRS Chapter 503, with several updates.

The House Committee on Consumer Protection is preparing an H.D.1 on H.B. 424, the
Senate companion to S.B. 914, based on comments that it received. We would be happy to
provide a copy to this Committee when it comes out and respectfully request that this Committee
consider preparing an S.D.1 with corresponding changes.

Thank you for your kind consideration of this legislation. I would be happy to take any
questions if you think that I may be of assistance.

Very truly yours,

282444.2



EXHIBIT A

FLORIDA COMMISSIONER OF DEEDS LAW

721.96 Purpose.—The purpose of this part is to provide for the appointment of commissioners
of deeds to take acknowledgments, proofs of execution, and oaths outside the United States in
connection with the execution of any deed, mortgage, deed of trust, contract, power of attorney,
or any other agreement, instrument or writing concerning, relating to, or to be used or recorded
in connection with a timeshare estate, personal property timeshare interest, timeshare license,
any property subject to a timeshare plan, or the operation of a timeshare plan located within this
state.

History—s. 14, ch. 98-36; s. 31, ch. 2004-279.

721.97 Timeshare commissioner of deeds.—

(1) The Governor may appoint commissioners of deeds to take acknowledgments,
proofs of execution, or oaths in any foreign country, in international waters, or in any possession,
territory, or commonwealth of the United States outside the 50 states. The term of office is 4
years. Commmissioners of deeds shall have anthority to take acknowledgments, proofs of
execution, and oaths in connection with the execution of any deed, mortgage, deed of trust,
contract, power of attorney, or any other writing to be used or recorded in connection with a
timeshare estate, personal property timeshare interest, timeshare license, any property subject to
a timeshare plan, or the operation of a timeshare plan located within this state; provided such
instrument or writing is executed outside the United States. Such acknowledgments, proofs of
execution, and oaths must be taken or made in the manner directed by the laws of this state,
including but not limited to s. 117.05(4), (5)(a), and (6), Florida Statutes 1997, and certified by a
commissioner of deeds. The certification must be endorsed on or annexed to the instrument or
writing aforesaid and has the same effect as if made or taken by a notary public licensed in this
state.

(2) Any person seeking to be appointed a commissioner of deeds must take and
subscribe to an oath, before a notary public in this state or any other state, or a person authorized
to take oaths in another country, to well and faithfully execute and perform the duties of such
commissioner of deeds. The oath must be filed with the Department of State prior to the person
being commissioned.

(3) Official acts performed by any previously appointed commissioners of deeds,
between May 30, 1997, and the effective date of this part, are declared valid as though such
official acts were performed in accordance with and under the authority of this part.
History.—s. 14, ch. 98-36; s. 18, ch. 98-322; s. 32, ch. 2004-279; 5. 13, ch. 2007-75.

721.98 Powers of the division.—The division has no duty or authority to regulate, enforce, or

ensure compliance with any provision of this part.
History.—s. 14, ch. 98-36.

2824442
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EXHIBIT B

503-1 PROPERTY

CHAPFTER 503
COMMISSIONERS OF DEEDS

SECTION
H03-b  AFPOINTMENY
5002 OATH AND 3yar
5013 Pownxx, CHAXQES
5004 Rpoomps; WHAT NAME SHALL CONTAMM
3003 INsTRVRIRRE O
36 CONIRUCTION OF STATUTES

§303-1 Appolaiment, The governor naay sppoint commissioners In the
states and (@ryltordes of the United Stafes, and onte or more commbssioners in
every forelgn country, who shall hold oflice for threw years from the date of thelr
respective appolntments, inlcas removed by the govemor. [I 1915, ¢ 111, §3:
RL 1925, {3184 RY, 1935, §5170; RL 1943, §12770; RL 1955, §344-1; HRS
§503.1]

§3032  Outh and weal, A commbsdoner who iz appointed for g #tate or
territory of the United Btates shall, within three months sfier the commilssloner's
appointment, ke and subscribe an oath before a justics of lhe peace or other
magisteate of the city or county where the comtmissioner rexides, or befors a
clerd of a coliv 6f record within the sinte or terriiory where the commiasioner
rorlden, Sulthfully to performy the dutics of the comminioner's offloe, mnd shall
cause un officin! weal to ba prepared upon which shall sppear the commissioner’y
name, the worde: “Commlatonsr foe Hawsli,”" snd the name of the sate or
territory and eity or county in which the commimloner resides. A commissioner
who iy appcioted for a forsign country shall, before performing any duty of the
commissioner's office, take and subseribe &n outh befrs n Judpe or clerk of &
conrt af record of the country by which the commistloner resides or before an
ambassador, minister, or consu) of the United Suis appointed 1o retide in such
country, fulthiully to perform the duties of the commissdoner’s office. In each
case, a certifiente of the commissionsr's oath of oifice nd the commissfoncr's
signatare and an impression of the commissioner's offlcial sesd shall be forthwith
tranemitied to wnd fiked in the affice of the liehtenant governor. [L 1915, 2 111,
§2; RL 1925, §3485; RL 1935, §517; RL 1943, §12771; RL 1958, §344-2;am L
Sp 1939 2d, ¢ 1, §8; HKS §503-%; am imp L 1984, c 50, §1}

§503-) Powers; churges, A commissioner may, in the siate, weertory, or
country for which the commissioner iz appointed, adminkster oaths and teke
depasitions, affidayits, and acknowledgments of deeds and other instruments to
be used or recorded In the State, and the proof of such deeds, if the grantor
refases 10 acknowledge the ssme; which shall be centified by the commissloner
under the contruissioner's officia} sesl, Charges mede by commissioners for
services rendered shall be a1 the rates authorized by statute for similar services
rendexed by fictaties within the jurisdiction in which the services are performed.
Duly certified records of the acts performed hm commisgioney fnve the sume
force and #ffect ws if performaed by A notery within the State. [L 1915, ¢ 111, §3;
RL 1925, §3186; RL 1935, §317% RL 1945, §1277% RL (955, §344-3; HRS
§503-3; xn imp L 1984, ¢ 50, §1)
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FEDERAL TAX LIEN REGISTRATION 505-1
Rudes of Cowrt
Pereont bedore whonm depositions may be taken, sez HRCP pale 28,

§503-4 Reconts; whit swme shall contein, Each commitsioner 0 ap~
pointed besides the certificate of acknowledgment endorsed upon the jnstea-
mept, shall keep & record of every scknowledgment, oath, deposltion, and
=ffidavit in & book of records, Each record shall s8¢ forth at Jenst the date of
scknowledgment, the parties to the ingteument, the persons acknowledging, the
date, and some memorandum a5 to the nature of the instrament scknowledged;
and, as to oaths, depesliions, and affidavits, the pame or names of the party or
parties making the same, the date apd nature of the instrument and date of
admindstering the onth. {1 1915, ¢ 111, §4; RL 1925, §3187; RL 1933, §5175;
RL 1945, §1277%: RL 1955, 5344 HRS §5034)

§503-5 Xustructions te, The Neutémant governor shall prepars and
Torward 0 each commissioner instructions wid forme in conformity with law.
and s copy of sections 5031 1o 5034, [L 1915, ¢ 111, §5; RL 1928, §3185; KL
1935, §}5m; KL 1945, §12774; R1 1955, §344.5; am LSp 1959 29, ¢ 1, §9 HRS
§503-5

§503-6¢ Copstruetion of statutes, This chapter shall not be onstrued o
tepealing o amendlog chapter 502, [L 1915, ¢ 111, §6; RL 1925, §3189; RL
1935, £5175; RL 1945, §12775; RL 1955, $344-6; HRS §303-5]

: CHAPTER 504
FEDERAL JUDGMENT REGISTRATION

RECTION
3041 REQISTRATAIN OF TFEDERAL JUDGMENTS

§304-1 Reghiration of federa] judgments, Judgments of United States
couris may be registered, recordsd, docketed, and indexed in the burean of
cottveyancey or with (he kssistant registrar of the land court in the same manner
a5 Judgenents of the counts of the State. (L Y951, c 295, §1; RL 1955, §347-1;
HRS §504-1]

Cpe Nobes
Prige Saw, we 16) F, 103,
CHAPTER 505 ‘
UNIFORM FEDERAL TAX LIEN REGISTRATION
ACT(MOBIFIED)

SeeTioN
031 NoTices rILED WHERE
3033 INDEX OF LIENS
S8 QUETIFICATES OF RELEASE
054 Fres

§5081, Kotlees filed whore. Notices of liens for internal revenue taxes
payable 10 the United States and cortificates of releasc or of pariial discharge of
sach liens may be revorded in the buresy of conveyanoes, [L 1931, ¢ 220, §1; RL
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AARDA

American Resort Development Association
February 1, 2013

TO: SENATE COMMITTEE ON TRANSPORTATION AND INTERNATIONAL AFFAIRS
Senator J. Kalani English, Chair
Senator Donovan M. Dela Cruz, Vice Chair

FROM: Daniel Dinell
ARDA — Hawaii, Chair

RE: SB 914 Relating to Time Share Conveyances
Position: Support

Dear Chair English, Vice Chair Dela Cruz and members of the Committee:

The American Resort Development Association (ARDA) Hawaii, the local chapter of the national
timeshare trade association, supports S.B. 914 establishing a Hawaii State Timeshare
Commissioner of Deeds.

Hawaii law allowed for authentication of real estate documents by a Hawaii State
Commissioner of Deeds from 1915 to 1989. The law was repealed because the State had not
ever appointed a Commissioner of Deeds. This new bill would reestablish that program to
allow for the sale of timeshare units located within Hawaii to take place in international waters
and in foreign countries without having to secure approval of a U.S. State Department Consular
officer or an apostille, which is a cumbersome and time-consuming process.

The State of Florida has a program on which this legislation is based that allows for
appointment by the Governor of Commissioners of Deeds who are able to authenticate real
estate transactions occurring in other jurisdictions. This allows for the sale of Florida timeshare
interests in Florida projects on cruises and abroad. Florida’s program has been in effect since
1998 and has worked well for the timeshare industry in Florida. Commissioners are appointed
for specific countries or territories outside the United States or in international waters and may
only authenticate documents related to the sale of Florida timeshare properties. The majority
of the Commissioners work under the direct supervision of a timeshare company or vacation
club.
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We believe a similar program will work well to expand the pool of potential timeshare
purchasers of Hawaii-based timeshares. The bill before you is a starting point in the discussion

- of how to move forward. We look forward to hearing the testimony of the other stakeholders
today and working with them to improve this bill as it moves through the process. Thank you
for the opportunity to submit testimony in support of S.B. 914.

“Timeshare With Aloha”
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