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SENATE BILL NO. 709
RELATING TO AGRICULTURAL DEVELOPMENT

Chairperson Nishihara and Members of the Committee;
Thank you for the opportunity to testify on Senate Bill No. 709. The purpose of this
bill is to increase the agribusiness development corporation's (ADC) limit on investments in

qualified securities of any one enterprise to $3,000,000. ADC supports this bill,

The Hawaii Agricultural Development Revolving Fund allows ADC to make grants,
loans, and provide other monetary forms of assistance and purchase qualified securities to
carry out its mission which is to acquire, and manage in partnership with farmers, ranchers,
and aquaculture groups, selected high-value lands, water systems, and infrastructure for
commercial agricultural use and to direct research into areas that will lead to the
development of new crops, markets, and lower production costs.

Currently, many of Hawaii's small farmers are struggling to stay in business due to
the high cost of fuel, the inability to access land, high overhead cost of operations, and the

lack of capital to improve and modernize their facilities to meet federal food safety standards.
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To help the State address these pressing issues, it is imperative to have the available capital
to make the necessary investments.

Thank you for the opportunity to testify.



