STAND, COM, REP. NO. l'ﬂ

Honolulu, Hawaiil
, 2013

RE: .B.
D

S No. 1025
H.D. 2

Honorable Joseph M. Souki
Speaker, House of Representatives
Twenty-Seventh State Legislature
Regular Session of 2013

State of Hawaii

Sir:

Your Committee on Consumer Protection & Commerce, to which
was referred S§.B. No. 1025, H.D. 1, entitled:

"A BILL FOR AN ACT RELATING TO THE HOUSING LOAN AND MORTGAGE
PROGRAM, "

begs leave to report as follows:

The purpose of this measure is to expand the services and
reach of the Hula Mae Single Family Mortgage Loan Program.

More specifically, the measure:

{1) Allows more households to qualify for the loan program
by repealing superfluous statutory eligibility criteria;
and

(2) Authorizes the loan program to offer downpayment
assistance.

In addition, this measure makes housekeeping amendments to
the Hawaii Housing Finance and Development Corporation's Housing
Loan and Mortgage Program, including the repeal of obsolete
statutory provisions relating to the inactive Loans to Lenders and
Purchase of Existing Loans programs.
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The Department of Business, Economic Development, and
Tourism, Hawaiil Housing Finance and Development Corporation, and
Hawaii Association of Realtors testified in support of this
measure.

Your Committee finds that homeownership remains an elusive
goal for many residents in Hawaii's expensive housing market.
This measure will increase access to homeownership by broadening
the applicability and services of the Hula Mae Single Family
Mortgage Loan Program, which provides eligible low- and moderate-
income first-time homebuyers with mortgage loans at below-market
interest rates.

Your Committee has amended this measure by changing the
effective date to July 1, 2013,

Ag affirmed by the record of votes of the members of your
Committee on Consumer Protection & Commerce that is attached to
this report, your Committee is in accord with the intent and
purpose of S.B. No. 1025, H.D. 1, as amended herein, and
recommends that it be referred to the Committee on Finance in the
form attached hereto as §.B. No. 1025, H.D. 2.

Respectfully submitted on
behalf of the members of the
Committee on Consumer
Protection & Commerce,

ANGUS L.K. McKELVEY, Chair
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State of Hawaii

House of Representatives
The Twenty-seventh Legislature

Rce N1y

Record of Votes of the Committee on Consumer Protection & Commerce

Bill/Resolution No.:

SHNLS Koy

ommlttee Referral:

Wby (R, \’(\\\\

Date: -

5| 1l

O The committee is reconsidering its previous decision on t‘he measure.

The recommendation is to:

O Pass, unamended (as is)

,E/Pass, with amendments (HD)

Q Hold

QO Pass short form bill with HD to recommit for future public hearing (recommit)

CPC Members

Ayes (WR) Nays

Excused

Mc¢KELVEY, Angus L.K. (C)

KAWAKAMI, Derek S.K. (VC)

BELATTI, Della Au

BROWER, Tom

CABANILLA, Rida T.R.

CACHOLA, Romy M.

CARROLL, Mele
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The recommendation is:

Mted

If joint referral,

U Not Adopted

commlttee acronymys)

did not support recommendation.

Vice Chair's or designee's signature:
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Distribution: Qriginal (White) — Committee

Duplicate (Yellow) — Chief Clerk’s Office

Duplicate (Pink} ~ HMSO




